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STANDARD TERMS AND CONDITIONS FOR FUTURES AND OPTIONS TRADING
S8 BIIALEE T bf 2 ik

In consideration of Manford Financial Limited (“Manford”) for opening or maintaining in its absolute discretionone or
more account(s) in the name of the Client (hereafter defined) in order to purchase or sale or carry out any other dealing in
Futures Contracts and/or Options Contracts mentioned herein and/or providing Client in its absolute discretion any related
services, the Client agrees that all transactions and /or dealings executed by MANFORD for or in connection with the
Client’s account(s) and/or the said related services shall be subject to the standard terms and conditions stipulated therein
the Agreement for Futures and Options Trading (the “Agreement”) and the Client agrees with MANFORD to be bound by
the Agreement. If the Client utilizes or continues to utilize the services of MANFORD, this shall constitute the Client’s
acceptance of the standard terms and conditions in the Agreement which constitute a legally binding contract between the
Client and MANFORD. This Agreement shall be in substitution for and to the exclusion of any prior terms of business
between the Client and MANFORD relating to the subject matter of this Agreement.

H T RESMARAR( “RESH” )RFEILLBRERE T GEILT IO 14 O L 8giRy— s A LEHN
STz i A A 77 Ak BN ST A RIS B 20 %/ B A 20 2 Y/ O Al A 0 S AL B P R B SRR ST,
[ R B AR P AT T B R T 7 7 1 ) B A 9 2 Rk 55 22— D058 5y AL B S 500 6 91 B B SIS 53
RS C AL ) RIARHE SRR SRR T2 7 1) BB e R R S A MU 20 R . n % /7 A Y sk 84 ) R B i
W55, MR R P2 A R R ok, TSR SR R i 1 5 R il 2 (e B AR & . AR
BRE S bR % 7 5 R B el 2 [T oA 5% T A WS BT s 22 Mk 55 2% 3K o

1. INTERPRETATION f¥ X

1.1 In this Agreement, the following expressions shall, unless the context otherwise requires, have the following
meanings:-

AMWAERAE ESCNBE A AIE, BUT SRR R .

“Account” means the account or accounts (whether designated by name, number or otherwise) opened and maintained by
the Client with MANFORD from time to time for use in connection with its trading in Futures Contracts and/or Options

Contracts;

PR CEP RN FREEGMIFL AR, NI R SN 45 SRS BT — A A
PO ORI DL B B 2 4 )

“Access Codes” means the combination of a Password and an Account Number to gain an access to MANFORD’s

Electronic Trading Services;

“EHEN R AWK SRS, AU REESRIE TSRS RS

“Affiliate” means an individual, corporation, partnership or any other form of entity directly or indirectly controlling,



controlled by or under common control with such party or any of such entities’ directors, officers or employees;
“BRIBANT fR— AN R S AKEE A R R SR B R . B AR A K B AT A 2 S A A
L RS H N E S m R B

“Approved Debt Securities” means Exchange Fund, Treasury Bills or Notes issued by the Hong Kong Special
Administrative Region Government for the account of the Exchange Fund, Treasury Bills or Notes issued by the U.S.
Government {other than U.S. Treasury Callable Corpus (TCAL) and Separate Trading of Registered Interest andPrincipal
of Securities (STRIPS)} and such other debt securities or instruments as may from time to time be approved by HKFE as a

form of cover for margin;

NI SSAES:” 48 A BT X BURF k36 EEUR IANC 3 4 . [ R 224 34572 (U. S. Treasury  Callable
Corpus (TCAL) & Separate Trading of Registered Interest & Principal of Securities (STRIPS) Fi4h) Bk HiRISNLEE
& SR K A A A AT DME R ORAIE 42— s A G 5 8 T A

“Approved securities” means TraHK Units and such other securities as may from time to time be approved by HKFE as a
form of cover for margin;

CNT R AR e A Sl ISR AN AT DARER RAIE S T U IE SR

“Actual Beneficiary”, in relation to the Client, means the ultimate beneficiary of the Account or, where the Client is a
company or body corporate, the individuals who are the ultimate beneficial owners of the share capital of the company or
body corporate, and includes a beneficiary holding an interest through a nominee or trust;

“SERRZENT , MXNESME, B HRRAZEA, 8 WRE SRR AE s, MRz A R
Bk AR AN NAE, T HAFEE ARG A B2 A

“Business Day” means a day (other than a Saturday) on which licensed banks are open for normal business in Hong Kong.

CENLH” FRRRRAT S5 IER AT IEF LSS IE R — H RIS S

“Clearing House” means, in relation to HKFE, the body appointed by or established and operated by HKFE to provide
clearing services to participants of HKFE in respect of Exchange Contracts and, in relation to any other exchange, any

clearing house providing clearing services for any contract traded through or on the floor of that exchange;

“EESERT W ISR TUE, fRH WIS PRt L R E T M FNZ T S S U e AR B A SR 5 L
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“Clearing House Rules” means the general rules, regulations, procedures and practices from time to time in force of the
Clearing House providing clearing services to participants of HKFE for Exchange Contracts or, in respect of other
exchanges, to members or participants of such other exchanges for Futures/Options Contracts traded on such other

exchanges;

“EESPTAUN 18IS TS 5E MR G AR A FIR ST A ST AN AT B — A R RERE R AR B AR
DTS OB B IZ AT 5 A 5 I I IR T %552 S P 2 (il S 58RI SR 55 ASs SR — Bt
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“Client” means the company or body corporate named in the Futures Client Account Opening Document and includes its
permitted successors and assignees or (as the case may be) the individual(s), sole proprietor or partnership named in the
Futures Client Account Opening Document and includes his or their respective personal representatives, executors and
administrators and any permitted successors and assignees, in the case of a partnership, each partner who is a partner of the
partnership at the time when the Account is opened and any other person or persons who shall at any time thereafter be
or have been a partner of the partnership and the personal representatives, executors and administrators of each such partner

and any permitted successors and assigns;

“RP RARENI R PO S R A B BUE R R OB AR AT RGN KA NS (REEBLIE ) AR5 T

PR TR N IR AE B Ak s, REFmED R BN, BBEHIIT NS E A, RARAH VPR HI4kK
NBEAEN; WOAEREE, WO I R A e N SRR BONZ SR E G N, R LA N8 U
A IRUERAT AR EEN, DA HVFRTI RGN S 52 1E N

“Client Group Company” means the Client, and (where the Client is an individual or partnership) any company which is
controlled by the Client and (where the Client is a company or body corporate) any company which is the Associated

Company of the Client;

CRPSREIATT RIERSMN (BESRDAERGKEE) EThER R AR, B AR AR BERD TN E
P&E) S YNGR

“Close out” means, in the case of a Futures Contract for the sale of a Commodity, the entering into of a corresponding
Futures Contract for the purchase of the same amount and quality of the relevant Commodity for delivery on the same
date and, in the case of a Futures Contract for the purchase of a Commodity, the entering into a corresponding Futures
Contract for the sale of the same amount and quality of the relevant Commodity for the delivery on the same date, and the

expressions “closed out” and “closing out” shall be construed accordingly;

O FIRE, B R AL S, AT SRR A B A 2 SR R S SR P T R H AL
W2 s BN “Rd” BRSSO S, IR IT SR B 02 A 20 5 S A R B el i (it H 22l
M “CaFa” K& “IEFEFa” BE SUPRNAZ IR

“Code” means the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission

made under the Ordinance in force from time to time;

ST REARHEAEGIFTT SIS AR GIESR B B 55 I R A X RN BRI A Sy HE )

“Commodity” or “Commodities” means any item and includes, without limitation, currencies, securities, indices of any
kind (whether stock market or otherwise), interest rates, exchange rates, physical assets (including precious metals,
agricultural produce, oil and land) and other investments traded, or rights or options in relation to which are traded, on any
exchange and shall where the case requires include a Futures/Options Contract in respect of any of the above and in each

case whether or not the item is capable of being delivered.

“TEAD RARIEARMTR G AT EREAEFBH , SEEART M, B 680 CRBBm s 0« Al 0K, L
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“MANFORD” means, Manford Financial Limited incorporated in Hong Kong and its successors and assignees, is duly
licensed by and registered with the Hong Kong Securities & Futures Commission (“SFC”) to carry on Type 2 (Dealing in
Futures Contracts) and Type 5 (Advising on Futures Contracts) regulated activities (as defined in the Ordinance) with (CE

No. BRE352) under the Securities and Futures Ordinance (the “Ordinance”).

“REEE” RETHRERONRESMARA T LIYANLSZIEN, 2RI GEZR R %607 ) TR
PEFRERRAS (E W7 ) RARMBGEMLA(CE BRE3S2) LEH2 K GIRELAS) RBSRMIMTEL5RAE L)1)
SETES) COLARBIFERE SO .

“Electronic Trading Services” means the electronic trading facilities and services which may be provided by MANFORD
including but not limited to services provided or accessible through its interactive voice response system, the Internet and/or
any other electronic communication channel,

“HRTRHMRS T IRREEMES RN TSR G LG, OREARTELEIFMRN RS, TR &
[ BT LA HE B R R (s n] S A R 555

“Exchange Contract” means a contract for a Commodity approved by SFC and HKFE for trading on a Market and which
may result in a Futures/Options Contract or a Futures/Options Contract which has been executed in accordance with the

HKFE Rules;

WL a1 RRA UEMRT R WIS HEE “Tin” EISERRE RS AT A AN A2, B IR AL A
PUUHRAT T2 IR 205

“Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the
Ordinance. Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for
Type 3 regulated activity.

“ERRTET 1R GIES PIBRRGE) P RUE RAERTIES: . HIIR S A BRI RSNCZ B E L. Mt “HAFRINEEE 5
B4 ME, RREHTHIEAEEES 3 KRWETE AT LR MZ AT S ONCZ S &4

“Futures Client Account Opening Document” means the account opening form and/or other document (however described)
prescribed by MANFORD from time to time and provided by or on behalf of the relevant Client to MANFORD in respect
of an application to open the Account as required by the provisions of the HKFE Rules and/or the Code, as amended from
time to time by notice to MANFORD from any person named in such form and/or document at the time of such notice as

authorized to give instructions on behalf of the Client;

BRSO RARTT A B A R R AN T A R e B P A CRAAETT 7 R I R 2R
EIHAC TG J% /S AR T RS SO (RS LMEMBRREER) |, EFEAI BiZaemk S/ BUC M e ) ARFEREAUR
FEPE TR @R R E SR AET,

“Futures Contract” means a contract executed on any Commodity, futures or options exchange, the effect of which is that:



U EY)” RIS ZPATEMR & HTTIRUE 5 2 A LLE AT B )

(a) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a
Commodity at an agreed price; or

B TREAE H 5 SRR 18] 0] 5 A2 s (Tl ™ S B RO D A [0 0 7 52 DR ) —
M “REAL s BR

(b) the parties will make an adjustment between them at an agreed future time according to whether an agreed Commaodity
is worth more or less or, as the case may be, stands higher or lower at that time than a level agreed at the time of
making of the contract, the difference being determined in accordance with the rules of the exchange on which the

contract is made;

ELRT AL F e By u R IR O “ s ™ OB (RSP SePRts it e ) At T L &4
IS I (K TR I AE AR L T REAT R, P 2 AAIRR e & 03T S AEAZ 5 i RN 5 5

“Futures/Options Contract” means a Futures Contract and/or an Options Contract, as the case may be;
“HIT IR AL RAEREMBIL T Z B A2 [/ SIS 2

“Futures Trading Agreement” or “this Agreement” means these Standard Terms and Conditions together with the Futures
Client Account Opening Document(s) and the Supplemental Document(s), as the same may be replaced, amended or
supplemented by MANFORD unilaterally from time to time;

B G L B AL RARAIRAER SR, RIBR P OT PSR RSO, LS AN i B
OIS, BT BN

“HKCC” means HKFE Clearing Corporation Limited and its successors or assignees;

“GEAT] RIREIBI I HAT IR A R KRN BN

“HKFE” means Hong Kong Futures Exchange Limited and its successors or assignees;

“HIRER” AR S P IR A R ARG NBBZ R

“HKFE Procedures” means the practices, procedures and administrative requirements by whatever name called which may

be prescribed from time to time by the HKFE in relation to trading of Exchange Contracts;
WY RAREMAR A AN IS U & A58 5y T 2 H Rl RER RATEUEDR

“HKFE Regulations” means the regulations made by the Board of the HKFE and from time to time in force for regulating
the activities of the Markets or, as the context require, the regulations applicable to one particular Market;

IS SR FT 24 R TR T AR sy U, FRANI i AR M T sl e R A D N JR R 5 T 708 P B AR 5 5

“HKFE Rules” means rules of the HKFE and any amendments, supplements, variations or modifications thereto from time

to time in force;

“HISZ TN SR AN AT BT EAT RN AR T2 AT #hoe AR R



“Associated Company” has the respective meanings ascribed to them in Section 2 of the Companies Ordinance (Cap. 622);

“HERRNT]” IR (AR (BR622 ) H2 KM T Z IR 3L

“Investor Compensation Fund” means the Investor Compensation Fund established pursuant to Section 236 of the Securities
and Futures Ordinance (Cap. 571);
“RERFWAEILS” T8I GEFFSJRTRGI)  CGF 571 %) 58 236 SRMOLIHR T A5k

“Liabilities” means all or any monies, indebtedness or other liabilities (in whatever currency they may be expressed) now
or from time to time owing to MANFORD or any Affiliate of MANFORD by the Client or any Client Group Company
including any amount owe to any margin account or any other accounts maintained by MANFORD in the Client’s name(s)
or in any other manner whatsoever, whether present or future, actual or contingent, primary or collateral, and whether as
principal debtor or surety and whether alone or jointly with other(s), including all pecuniary obligations arising out of
currency, futures and/or options trading, stock broking, margin securities trading and other financial transactions, together
with any interest,management and other charges, commissions and legal and other expenses incurred in whatever manner
by MANFORD or any Affiliate of MANFORD in relation to the said monies, indebtedness and liabilities (including without
limitation any foreign exchange losses and expenses incurred by MANFORD or any Affiliate of MANFORD in enforcing

or otherwise attempting to recover any such monies, indebtedness or liabilities);

“fiiTe” 1R AR R SR 2 R AR B S AN TR R < A ] FRO B B R J P 2P A A 51 55 B LAt 54
(LR LMTRBMFRIR) , BB IRIEEIK T T 80 RS LI 7 4 T B LA T (R i Eﬂﬁﬁﬁ)ﬂﬁFTFhAE’J x
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“Market” means one of the markets from time to time established and operated by HKFE pursuant to the HKFE Rules;
“Tiin” edR WIS ARYE IS AN AL A E R AT

“Margin” means such amount in such currency and such other security whatsoever as MANFORD may from time to time
demand in its absolute discretion from the Client by way of margin, variation adjustment or other cash adjustments in

relation to Futures/Options Contracts;

“ORIESE” $8 BRI RN RS ATz ORUE G TR Z2 800 4 el A < TR A T AN SEEL 8 X IR I T 2R
JHUATERE B T A OBt A i

“Open Contract” means a Futures Contract or an Options Contract which has not been closed out;

“RFEEL” RIRHA T SIS LSRG L)

“Options Contract” means a contract executed between one party (the “first party”’) and another party (the “second party™)

on any Commodity, futures or options exchange under which;



“WIREL” RIGHEL—Tr CH—057 ) Ko—Jr CYH=077 ) miEMiE s s s B a4, e

(a) the first party grants the second party the right, but not the obligation, for the second party to buy an agreed
Commodity, or quantity of a Commodity, from the first party at an agreed price on or before an agreed future date
or on an agreed future date as the case may be and, in the event that the second party exercises his right to buy:-

SR H IR, EIFARSUE, RS R S B LART 2B € Z ks i 55— W Sk LU
i B R B T o 45 5 AT BRI SR i -

(1)  the first party is obliged to deliver the Commodity at the agreed price; or
B JT A SRR Rz AW B

(2) if the price of the Commodity is worth more than the agreed price, the second party shall make up the price
difference in accordance with the terms and conditions of the contract of the Commodity, futures or options

exchange; OR

LG o I Tz S BE S BN, SR AR AR S IR SRR B T ASAT B A Sk S S T AN 2
ZER; B8

(b) the first party grants the second party the right, but not the obligation, for the second party to sell an agreed
Commodity, or quantity of a Commodity, to the first party at an agreed price on or before an agreed future date or on

an agreed future date as the case may be and, in the event that the second party exercises his right to sell:-

IR FE IR, EIFEETUE, AR IO HII A RT B E 2 AR S L R
i%mﬁizﬁm%% Jio HH AT BRGNS, -

(1) the ﬁrst party is obliged to take delivery of the Commodity at the agreed price; or
A TUERZIEE 2 Ao e i B

(2) if the price of the Commodity is worth less than the agreed price, the second party shall make up the price

difference in accordance with the terms and conditions of the contract of the Commodity, futures or options

exchange;
AR A EIRT R B M AS 265 =7 NARTE R . SRR B AT S A&k S
SEAFIANE Z AT

“Ordinance” means the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any subsidiary legislation made

thereunder;

“HRUI7 RAEEE GERRIBRB)  CGRSTL 2D LARARGEZEE RO SLAE TR R

“Regulator(s)” means the SFC, the HKEx, the HKFE and other relevant regulatory bodies;
“HENE” TRIER S, AT, FHEIATET AR R I E A

“Risk Disclosure Statement” means the risk disclosure statement provided by MANFORD to the Client in the Supplemental

Document before the opening of the Account and/or from time to time;



SR A R R P JRALHTIA R SR T ANIE SO A R BN R < BRI XS R
W45

“securities” includes but is not limited to shares, stocks, debentures, loan stocks, money, bonds, notes or other similar
instruments of any kind whatever or howsoever, of or issued by, anybody, whether incorporated or unincorporated, or of
any government or local authority, and includes rights, options, or interests in or in respect of any of the foregoing as well
as certificates of interest or participation in, or temporary or interim certificates for, receipts for, or warrants to subscribe to
or purchase, any of the foregoing;

“UESR” CAREARTBG BEE. 65 ST, SO, QGRS E AT AR AT R A OB RIERMN S
) BOBURFBAHBLG A AR RIS, HAEAE L, BRI R BRI ISR /R S A S IE M B2 S 58 Lh B4 00
Z b S RIEAS s et BB AR

“SFC” means the Hong Kong Securities and Futures Commission;

R R RIEEHEIEE M HE S RER AR,

“Supplemental Document” means the document consisting of (a) Disclaimer (b) Risk Disclosure Statements for Futures
and Options and (c) Summary of Prescribed Limits and Reporting Level Applicable to Clients’ Accounts provided by
MANFORD to the Client before the opening of the Account and/or from time to time (including but not limited to the

Supplemental Document annexed to the Futures Client Account Opening Document);

“HFEICHF” AR B R G RAETT T B/ SN [ 75 P R SR (a) S 5T R () T B RIS IXUR 0 S 2 (¢ )3
ATF% 7 LIRS RO B (RISEARIR T 8T 2 IF P S0 rh A8 30 4R STt

“TraHK Units” means units issued in accordance with the unit trust scheme named “Tracker Fund of Hong Kong”
established by the trust deed dated 23" October, 1999 between (1) State Street Global Advisors (HK) Limited as manager,
(2) State Street Bank and Trust Company as trustee, and (3) Exchange Fund Investment Limited as promoter, as from

time to time modified or added to;

“EEAEE A RIERGE1999 F10 H23 Hl()REEEAREMBE (FE) ARAF (LEEASMD) « (2)KEEE
AT KGR (MBS J BINCEEHRBARAR (BUREANS ) ITLREFERE (AN RS IET)
FFRAL 4N [ E s Hea ] AL ST R AAT () A 5

“Variation Adjustment” includes the amount payable by or to HKCC, and/or MANFORD on behalf of the Client, calculated
in accordance with Rules 408 to 411 of the Clearing House Rules of HKCC.

ORI MRS AR AT MAEITINEA08 2411 FFitH S E AT L/ s SRR ST e
ST PR A AT K

1.2 The terms and conditions contained in this Agreement have been arranged into separate clauses and paragraphs for
convenience only. Any of the terms and conditions in any clause or paragraph shall, where the context permits or
requires, apply equally to transactions dealt with under other clauses or paragraphs. Clause headings are for ease of

reference only and shall have no legal effect nor affect any interpretation.

10
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1.3 Where the Client consists of more than one person or where the Client is a partnership/entity consisting of two or
more persons, the obligations and liabilities of the Client shall be joint and several. References to the Client shall be
construed as references to each and/or all of such persons. Unless this Agreement is terminated in accordance with
Clause 15 of this Agreement, the death of one joint Client does not lead to the termination of this Agreement. Any
notice payment or delivery by MANFORD to either or any one of the joint Clients shall be a full and sufficient
discharge of MANFORD’s obligations to notify, pay or deliver under this Agreement. MANFORD is also authorized
by the Client to accept or carry out instructions from either or any one of the joint Clients.

P N, B T A P A B N S AR B U, 27 B LS5 ROTERDA L idAE— 4 N (3L
BRI R DHE, TR 7 I MRt S bid N8 — AR/ ST — Ao BRARAS S AU+ T2 W ITE 9
77 L, BUER — R E AL A DA L. [RESR D — 2R AR PR R SOEEEf, e
T ZE 73 R ok R AR A P AU B LA SRS M PTE, RSN S B2 BT R — 214
PRS-

The provisions of this Agreement shall be binding upon the parties hereto and the parties’ successors and assignees,
the Client however may not assign any of the Client’s rights or obligations hereunder without the express prior written
consent and approval of MANFORD. This Agreement shall continue to be valid and binding for all purposes
notwithstanding any change by unification, consolidation or otherwise which may be made in the constitution of
MANFORD and notwithstanding any change at any time or from time to time in the present constitution of the Client
whether by incorporation or by the retirement death or admission of partners or otherwise and in the case where the

Client is a sole proprietorship notwithstanding the change from the sole proprietor to a partnership.

AL L EGLTT E AR IEN BB NB) AL 6K LI, B, 2 AMREARS B Rl 2 W= A5 R R AR A AT
BB EGHEAE L. MR REEMOHIRATRG . SIFBEERErS SR, RAREM R TE 7
ATHBLEAL AT RN AE HREAR, B RO TR RS SETBOimAH & AN IR, i 7 o fii 4
BNAR IR LERRNGIKEE, AU H R TSR RATLIHRTT .

1.4 Whenever the context permits, references herein to any person shall include a partnership, company or corporation,
words importing the singular shall include the plural and vice versa, words importing a gender shall include every
gender, references to individual(s) shall include sole proprietor and partners in a partnership and references to
company shall include body corporate.

fEESCREERVFIORE LT, AR AR A LI AR EIkEE . AR BEENEN, BEOE R, ”ZIRR,
B 1= i | 2 ) e B e 1 6 P 7o) S AN I VA i e = D S p ey 1 IV O N 9N /N | NVA SR FLRP A B

1.5 Whenever the context permits, references to a statute or a statutory provision includes a reference to it as amended,

extended or re-enacted from time to time.
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FEESCREAVRIRBI T, AWAR RS EGEE RSOV AE AR B 51 5 RSB HH] €.

2. APPLICABLE LAWS AND RULES & fi= 5300

2.1  The Client’s instructions and all Futures Contracts and Options Contracts entered into by MANFORD on behalf of
the Client (whether in Hong Kong or elsewhere) shall be subject to : (a) the terms and conditions of this Agreement;
(b)the constitution, rules, regulations, customs, conventions, rulings and interpretations then in force of the exchange
or market and its Clearing House, if any, where the transactions are executed by MANFORD or its agents (including
but not limited to the HKFE Procedures, HKFE Regulations, HKFE Rules and Clearing House Rules); (c) all
applicablelaws, rules and regulations of government agencies and statutory bodies of competent jurisdiction
including, without limitation, the Ordinance; and (d) MANFORD’s procedures and policies, in effect from time to
time, with respectto the operation and maintenance of client accounts. Notwithstanding the foregoing, if there shall
be any conflict or inconsistency between any of the provisions of this Agreement and any of the provisions of the
aforesaid constitution, rules, regulations and applicable laws, the latter shall prevail and MANFORD may, in its
absolute discretion,take or refuse to take any action or demand that the Client shall take or refrain from taking any

action to ensure compliance with the same.
PR R B SRR R PATSLI IR S 2 KRG 4 (TR RAE BB RAEI AT ) BIUEF: () AP
5% (b) RESREHRENBTZ A 10 5 rakiiity LSS A T 2 IS &, SOu. #el. 5. #
W Bk PR (CBAREAR TR WIS I R ESE RN 5 (o) — VTR ENEEREABUTHLIR &
LR BWARTHIT G AL N SRG], 6 FBEART R L) REEMARN " 7 Dk LR St r 5
Bk REAULME, & BUUEMIGERT S LR, . D] Ro& AR R AE T JE s, RiDUS# 9k,
T R85 < i T LI 75 1 A ) B 28 0 AT AT AT B B R P A e AN B E AR (4T3, DARRORAT & SRR .
FUG S R AIE o
2.2 Without prejudice to the aforesaid, the Client acknowledges that its attention has been specifically drawn to the
provisions of part XIII and part XV of the Ordinance as amended from time to time. The Client is reminded that he
or it alone is responsible for complying or ensuring compliance with any duty or obligation which arises under the
Ordinance in respect of anything done, or which the Client requests to be done, on its behalf by MANFORD. The
Client confirms that the Client is aware of the provisions contained in the Ordinance and that the Client will at all
times observe, or ensure that they are observed, so as to ensure that no breach or infringement of the Ordinance is

caused as a result of anything done or proposed to be done by MANFORD acting on the Client’s directions or

instructions.
FEASRSl SO AEOLT, % P AR 4 R A AN BB SR BIRIEEXTTT JXV 7 2 5 25 P SRR A & 2k
B 5 ST IR B (O R AT A o REE SRR R P T EC S 8U % P C BRI SRR 2481 5 | e 2 ATAA ST AR B L 55
BN PRI T 28K, R P ST R TS (R A 2k D R IR B SRR 2 RBUT R P 2 F/ 51 5
FanETE AR T Eh BT BAE AT AT Bl ids S BRI 54401 o
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3.  ELETRONIC TRADING SERVICE HF% 5 R %

3.1 MANFORD may provide the Client with Electronic Trading Services and they will be provided upon and subject to

the provisions of this Agreement and other terms and conditions to be specified by MANFORD from time to time.

SR E P IREE RTINS, FAZIRSS AR e IR A S 2 B R Rl AN 5 8 R A 2% 1 B ST 47

3.2 When using the Electronic Trading Services, the Client warrants that the Client is the only authorized user of its
Access Codes and will be responsible for all instructions placed and all transactions conducted with the use of its

Access Codes. The Client undertakes to use its Access Codes with caution.

AR T A 5 RO, B P ORAIEI S S SRS (K ME — SRIZ AU ) Bt e A i i A 2 1 A58 5 i o 4 PO s B AT
HIZZ GRS E. % PRIE TR A P LA 5

3.3 The Client will not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or

gain unauthorized access to, the Electronic Trading Services.

BPAR RARZNMEN. Eh. S, BT S TRES M5 3B s e R SR A DL T8 752 2 AR 55«

3.4 Unless otherwise agreed by MANFORD, MANFORD will not execute the Client’s instructions until there are

sufficient clearedfunds, securities or other property in the Account to settle the Client’s transactions.

BAERBEEMATHE, SNRESHEASITE IR EEE T KA LI D8 S0 IERs AR LA
FRIAE S

3.5 MANFORD will not be deemed to have received the Client’s instructions or executed its instructions unless and until
the Client is in receipt of MANFORD’s message acknowledging receipt or confirming execution of the Client’s
instructions. The Client agrees to immediately notify MANFORD if it becomes aware that it has not receive
MANFORD’s message acknowledging receipt or confirming execution of its instructions which it meant to receive,
or the Client is in receipt of any messages in respect of transactions which it did not instruct, or any unauthorized use

of its Access Codes.

AR R EE 7 IR R R F SR BBl TR, B B AS y CU B3 P (MR R B ST 3
fR. B FBEAR A IR R St & MR MAZ A HIOER, Bull®] w8 BIFEd PR R 1A 5 A
B BRI %7 M5 5 BB I AR IR A, 27 & St AN R il

3.6 The Electronic Trading Services is one of the ways for the Client to give MANFORD instructions. The Client may
also give MANFORD instructions by contacting one of MANFORD’s sales representatives through direct telephone
calls. If the Client experiences any problems in reaching MANFORD through the Electronic Trading Services, the
Client may use other methods to communicate with MANFORD and inform MANFORD of the difficulty the Client
is experiencing.

HLT A 5 IR 552 % P T R R AR (L — M. P R ] B BUR R SRR EN L U R . R gL BT
BT M55 ks R B R B R, TRV oAb 5 5 RO ikes, IRl A BB el i@ 2 i R v
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3.7 The Client agrees to review every instruction before placing it as it may not be possible to cancel its instructions once
given.

P ABAMAS MRS IMUER, BOVE PR —2EH, @A REEHOY -

3.8 The Electronic Trading Services may provide, for informational purposes only, data about investment products
published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data
may not be real-time market quotes for the relevant products. Whilst MANFORD believes such data to be reliable, it
has no independent basis to verify or contradict the accuracy or completeness of the information provided. No

recommendation or endorsement from MANFORD shall be inferred from such data.

HLT A 5 RS540, DUNE (RIS (5 B H I VR 2 ) 3 B ph 5 =3 i RoAi B ORI B i A8 2. B i dlinesh S 4
PEAI SR RE LI BEAE, A R ERN AT R ARZ ™ RIS iRk b . RERESMMGIZEE R TER, ERES
RIS AR AT L (BRI AT DU IE B A ST T T RO M5 S ERIE M R, 1255 E BRSOV R B SR 1245 E 5
T ERE BT

%

3.9 Information provided under the Electronic Trading Services is provided on a “as is”, “as available” basis and
MANFORDdoes not guarantee the timeliness, sequence, accuracy, adequacy or completeness of such information.
Neither MANFORD nor any third party gives any express or implied warranties (including but not limited to

warranties of merchantability or fitness for any particular use) with respect to such information.

LT A 53 IR FFARBLAOE BRI “TUR” T “BUREFRORB” MORETTIROGH), SR SR SRS BRI, U
WIS AIERR ST A, BRI, RGOSR S H A E e T RolBR i (R (RT3
AR PESRIE £ (ES RO FLR O BRIE)” .

3.10 Notwithstanding any other provisions contained in this Agreement, where the Client is provided with Electronic
Trading Services, following execution of the Client’s trading orders, the Client accepts that MANFORD may send to
the Client and the Client agrees to receive contract notes and statements of the Client’s transactions through electronic
posting to the Account or the Client’s e-mail address or other electronic means in lieu of printed documents. Any
such information will be freely accessible by the Client after such sending by MANFORD. The Client shall print out
suchelectronic contract notes and statements or make its own arrangements forthwith without delay to maintain its
own records if necessary. Thereafter, MANFORD will send to the Client relevant periodic statements summarizing

entries in the Account by mail or electronic means or otherwise.
AR AE RIS AIE, HE R TAREH RS, TR SR IT 25, &P s R eRT LA %
FIR [ SO R B Rl i A 5o = & AR P B S bl A B g A R T K RS B R 4 R DA,
ENATE A TRESMAMZEFER G, FrHEERZEEE. FE RN, B RIURMeRZE s 75 84T
ENHREAE 2 HORZE, PR A CRidR. RESRS T 55 DU s 17 Qe 75 5 2 P SR A < 12 3]
G, BRI A REIKE O

3.11 The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the Electronic Trading
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Services may not be a reliable medium of communication and that such unreliability is beyond the control of
MANFORD.This may give rise to situations including delays in transmission and receipt of the Client’s instructions
or other information, delays in execution or execution of the Client’s instructions at prices different from those
prevailing at the time the Client’s instructions were given, misunderstanding and errors in any communication
between the Client and MANFORD and so on. Whilst MANFORD will take every possible step to safeguard its
systems, client information, accounts and assets held for the benefit of MANFORD’s clients, the Client accepts the

risk of conducting financial and other transactions via the Electronic Trading Services.

BT T R T I REAB BRI 2 B IR DU AR IR, BT A 5 RS AT RE IR A PR RE AR, TR A AN AT
SR ESMITRES . XA SECN I, B EEASEIRE 1 R SRR PTE R IERHIT KL
BB RIS DUA M T2 PR T AT . B SRR DOt i IR S RS . e RS R
W—PIAAT PIRE TR RS WS, K KON P MRS RA 5™, & s 550 5 I 35 AT i S A2 %)
FITi B RS o

4, CLIENT’S INSTRUCTIONS AND SETTLEMENT % /' 57 K 38U

4.1 The Client may from time to time, either orally, in writing or by electronic mail, instruct MANFORD to enter
into or close out any Futures Contract and/or Options Contract on behalf of the Client and MANFORD shall be
entitled in its absolute discretion, but not bound, to accept such instruction. Any such instruction shall be transmitted
at the risk ofthe Client, unless the Client expressly notifies MANFORD to the contrary in writing, MANFORD may

assume that the Client is acting as principal rather than as agent for others.

BRI LA Sk, B FEE R, s RESMAEREZ BRI AL L SR E QT 8Cr6, RESRA
BEATIISRE (BT 5 BAZIER . AR R IE K B3 R BRARZ ™ BLAS T 9 SO i R e At
[, RESRATERBR 2 L EFA S IR SRR AR A L AR

4.2 Ifthe Client is acting on behalf of any other person for giving MANFORD instructions pursuant to this Agreement,
MANFORD will continue to treat the person who is giving the instruction alone (rather than any other person)
as its Client for all purposes and the Client shall be liable to all related obligations in this Agreement. This applies
even ifthe Client has notified MANFORD that it is acting on behalf of a third party and whom that third party shall
under no circumstances be considered as an indirect Client. MANFORD shall under no circumstances be responsible
for the compliance of the Client’s duty or conduct as a fiduciary required by any law or regulation, if applicable.

AR RACGEREA N EARSEA G 17 T IR, RESR SR ITA B I S 048 TR A% AR B AD
i PRI AR BT KT BIE% P ol R R i AR, % HAA AT O N A B IR R
R RESMEEMEL TSR PR BEIMEMEE 2R E N SUESAT ARSI ERIN Cm&i#) .

4.3  MANFORD may act upon any instruction or other communication for any purpose which may from time to time be
or purport to be given in writing (including, without limitation, by telex, fax or electronic mail) or orally by the Client
or the individual(s) named as authorised person(s) to give instructions under the Futures Client Account Opening

Document. The Client confirms that the signature set next to the name of each of the individuals listed in the
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Futures Client Account Opening Document is the genuine signature of such individual. Without prejudice to the
foregoing, MANFORD may record conversations with the Client and/or its authorized representative(s). Any
recorded conversation will constitute conclusive evidence of the instructions given by the Client. All relevant tapes
or recordings and the contents thereof shall be the sole property of MANFORD, who shall have the absolute right to

listen and copy the same or permit/ authorise the listening and copying of the same.

PR B T FZ AN £ 2 7 BRI B P T P SO R VR T 4 AR 2 N R H AT LAFTi (R (EANBR - i R elif%
A TR B Sk Tr s B PR R R R A AT 3. B ISR T SO A AR AL BN
BFL LB TIIANMAN L EHEA . EABE DL ERFMIATR T, REEMT LS5 K/ S BR BT .
FEMERAFHIR TR P AR IBE.  FrA A RE W BoR & S A RN R R A 7, A 4 BU e & =
RIABVFAT | BB AT S B A

4.4  All instructions from the Client shall be irrevocable after they are made unless MANFORD agrees otherwise in
writing. Unless MANFORD accepts specific instructions from the Client, the Client acknowledges that all orders,
instruction or request in relation to the Account shall lapse at the end of the same official trading day of the exchange
or market that they were given. . MANFORD shall be entitled to rely upon and to act as it considers fit as a
consequence of and in connection with any instruction that is given by the Client in the manner specified in Clause
4.2 above and may treat the same as fully authorised by and binding on the Client regardless of the circumstances
prevailing at the timeof the instruction or communication or amount of the transaction and notwithstanding any error,
misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation thereto (save if the same is caused by
the gross negligence, willful default or fraud of MANFORD), and without requiring further confirmation in any
form, provided that the MANFORD believed the instruction to be genuine at the time it was given. The Client shall
keep MANFORD and its directors, officers, employees, agents and correspondents indemnified against all claims,
demands, actions, proceedings, damages, losses, costs and expenses incurred by MANFORD or any of them arising

out of anything done or omitted pursuant to any instruction or communication as aforesaid.

FrAERESMBEFER, SN UERER N E ARG, RIEREEMER T PR EHES, &7 RERE 55K
MRA AL RS BEORER MM H . RIS Fraili A58 5 A RN KA M TR IR E4.2 Befa g 77 3Am A 0
EffR7R, REREEMAAGEA RN ER N R AR, RESREART UEHAEZ LEIONE S 178, JFT
Mz hBLdE PR EBOF B % P B LR, 05 8 B e n sUB TR R 1 U sCE 5 s, IRAVER & IS
ZHRIERTHAR . R ROET BV VG sk Z AR OL iy BB Rl A )™ B R 22 0 A A SR P i U o
50, IFHIIESRAEMTE AR — P . REGRBEGEMES. AR, R, AR SARIER LT R e0E
TIMTEAT BUARS AT MR TS B IS R MTR . BOR, RT3, JRR, MFEWEE, Bk, LS, &P —WaENR
Bom R HESE. AR JRA, KRS HRIE L.

4.5 MANFORD has absolute discretion whether to accept any instruction. MANFORD shall not in any circumstances
whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred
by the Client arising out of or in connection with MANFORD declining to act on such instruction or omitting so to

notify the Client or making any delay in notifying the Client.

REERG 0 T PUE R BHSZAEMTIR . ML T RE SR I % 5 A R S AR AR 1R RO AT S B
W Z @R BIER T AR P TR AT MBS 2 SRR E . STE. S B DUEfTT .

16



4.6 MANFORD may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal
withor through any other agent, including any person or party associated in any manner with MANFORD or any
Affiliate of MANFORD, on such terms and conditions as MANFORD may in its absolute discretion determine.
MANFORD or any Affiliate of MANFORD may be the counterparty to any transaction effected by MANFORD on
the Client’s behalf.

NTPITR PG TIITRR, REERT LA AT B AR M AR S SARTILABACEEN (RS DR S R Ry
RIRAEAT N LB BT REERIKE N 1L ARUM T A 52258081 HitTacs . RSB RE R
BRI EN R ERMARE BT AT A2 5 —T7

4.7 If MANFORD or its agent is not able to enter into a specified quantity of Futures Contracts or Options Contracts
in any of the Client’s instruction, MANFORD or its agent may in its absolute discretion enter into a lesser quantity
and the Client shall be bound by any contracts so entered into by MANFORD or its agent (even if the quantity is less
than specified in the Client’s instruction). MANFORD or its agent shall have no obligation or liability whatsoever
and howsoever in respect of any Futures Contracts or Options Contracts specified in such instruction which have not

been entered into.

it IR B A AR S P in s e B I S S A s 520, B SR s CEN T BRI b 1T b
HEMEL, MR LI RESMESUCENOSHAT LB S A4 (RS TR R EsE) « REe
A NS 7 _EARWIE ST SR E R A Bt S 2080 UG 2 UUE 5 SRR 5585 E .

4.8 MANFORD will give notice to the Client of the details of any Futures Contract or Options Contract (including product
specification and any prospectus or other offering document covering such product) entered into by MANFORD on
behalfof the Client in such form, containing such details and provided to the Client within such time limit as may be
prescribed by any applicable rules, regulations or laws. Oral reports of the execution of instructions and written
confirmations and statements of account rendered by MANFORD to the Client pursuant to the terms of this Agreement
shall, in the absence of manifest error or unless objected to by the Client within 48 hours after dispatch thereof, be
conclusive and binding on the Client.

REEMA AR AT SR S Q8BS 2 CRAE T B4 S AR BRI B A A 5% 12 B b AHES ST
FIARTE R JEREE . Py DU R 48 %0 7 B IRAZOE AR . U B AT e O RUE . IR B RRIR AR
AP 7 A H BRI Skt o B A5 A AR I F 6555, e S AR B ) S R A A T 48 /NI Y B B ORT
B e PER, X BRALIR .

4.9 If any relevant exchange and/or Clearing House and/or agent on or through whom any Futures Contract or Options
Contract has been entered into by MANFORD on behalf of the Client requires any alteration in any terms or conditions
of any such contract, MANFORD may take all such action as it may in its absolute discretion consider necessary or
desirableto comply therewith or as a result thereof or to avoid or mitigate loss thereunder and all such action shall be
binding upon the Client.

Tt R B AR AT SL ISR S 2 B & LB (K52 5 Pt e | s ST | R B A AN RO 1% 585 2 B e 2l %
TEHIETT, BRI ARIGL AT RE B AT Db E8GE A —YIT3h, URFaH  SRMER A yont b ok G smk i i i
Bk, MPTA AT P RALH 1.
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4.10 Every Futures Contract entered into by MANFORD on behalf of the Client is made on the understanding that both
MANFORD and the Client contemplate actual performance thereof and, as between MANFORD and the Client, shall
be deemed to contain obligations on the Client and MANFORD to make settlement of such contract and/or delivery
of the Commodity the subject matter of such contract, as the case may be. In respect of Open Contracts maturing in a
current futures month, the Client shall at least one (1) business day before the cut-off date for the tender of exercise
instructions prescribed by the writer of the Futures/Options Contract or the relevant exchange, Clearing House, or
other person(s) (whichever prescribes the earliest cut-off date), either give instructions to MANFORD to close out the
same or deliver to MANFORD all monies or Commodities deliverable by the Client under such contracts in order to
enable due settlement of such contracts by MANFORD in accordance with the rules of the applicable exchange or
Clearing House. If the Client fails to provide MANFORD with such instructions, monies or Commodities on or before
the aforesaid deadline, MANFORD may without notice either close out the relevant contracts or make or receive
delivery on behalf of the Client upon such terms and by such methods as MANFORD may in its absolute discretion
determine. The Client shall keep MANFORD indemnified in respect of all costs, losses, claims, penalties, fines, taxes,
damages and expenses incurred by MANFORD as a result of action taken by MANFORD in connection with any
delivery, exercise or settlement effected pursuant to the terms of this Clause 4.10, save as the same may arise as a

consequence of the gross negligence, willful default or fraud of MANFORD.
REGEARE LG -G 4, BT RESRL S XU BT AWV BT 58 LR BRI 3L, T ERE e
L PRI &, N IE % 5 REGEA TUEM & QRTS8 &2 A s fn i (P2 ime) .
XL P H il A G52, B R AHEZITR ) WIRE AT KA G S5 a6 E FA AT R i
JERE CLARTIR R i KRR AHE ) m—NENLHZ T, 87 R SR T T OB n RS RS AT 2 FAE G20 N AT BT
A RIS i, 8 RO R BT DR A 558 5 B ST BRI HEAT B 050U BN 2 7 R REAE L3k JTRR 24 Y B iy ) R i
PRAEZ IR PO i, BB R T DA AUR @ AN AT F s AR P R RS i Ik S gt R
AR UE . RESRIHEIRAY . 10 BERFEHTRUERZIN . TR s CRIUT M= AR AT S A Bk, REE. AT,
T, B MFWELIT, & ARER RESRIAEIRE:,  (Hl T RER™ 55 2 8Os i) RIR SRR T AL RS .

4.11 Notwithstanding anything herein to the contrary, if MANFORD or its agent (as the case may be) shall for any reason
whatsoever and howsoever fail to receive payment of any amount or delivery any amount of any Commodity forthe
Client (whether from the relevant exchange and/or Clearing House and/or any other person) in respect of any Futures
Contract or Options Contract entered into by MANFORD on behalf of the Client on the due date for payment or
delivery thereof in accordance with the rules and regulations of the relevant exchange and/or Clearing House and/or
any applicable laws, MANFORD’s obligations regarding such failure shall be limited to the actual amount failed to

received or delivered for the Client.
RUERCE MO E, RESMEHAAREEN (WFS2brEBmE) B BT R I A Gt R B & MR P T S TR 52
A LFUARE LR BRI . B EIRR A DAL 5 it S | B4 SRR B A5 B/ ST o3 PR VA e 1) 28 P SEAHATAR]
I A 2 A AT B OS2 N DRI 55 BT B 1 B SR B AT A N BB, RS RNZSE AR ST BIAR AT
BT R PR T SE R AR ST R SS AT E
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4.12 MANFORD shall in its absolute discretion (not under any obligation)decide whether to act on any instruction from
the Client to take any action against any exchange and/or Clearing House and/or any other person in respect of any
failure by such exchange and/or Clearing House and/or other person to make any payment or to deliver any amount
of any Commodity in respect of any Futures Contract or Options Contract entered into by MANFORD on behalf of
the Client as indicated in Clause 4.11 above. If any such action is taken by MANFORD, the Client shall indemnify
MANFORD in respect of all costs, claims, demands, damages and expenses arising out of or in connection with the

taking of such action.

AR 53 I B SR ST R SR AR A a4 11 Bohaig AR BO st B SRR 2 P T SR T IS & A B & 4052
FHETHIRSAE AR SRR, RESRARATIEIE (BEATSS) MR PR FIZEL TR/ 84
Pl B/ SAEATHAD N RBUEATITEN . U1 REGRRIUZFTS), 2 BRI [ BB Rl 2 DRI T s st R U T 3h ifi =
MI—DIg . R R, BIEME .

4.13 The Client shall upon request by MANFORD, supply MANFORD with such information in relation to the delivery
and/or settlement and/or (in the case of an Options Contract) exercise of any such Futures Contract or Options

Contract which has not been closed out or exercised.

FEREE G ORI, 27 2] RS Rhe S 5L 5 LI SIS L0 R P B 5T AU 28 IS A B/ R /88 (IR
21) BUATREIRBUAT R BERL

4.14 Any statement or confirmation issued by MANFORD stating the price or value at which any Futures Contract or
Options Contract is entered into or closed out, or the exchange rate applicable in any currency conversion, or the
amount owing by the Client to MANFORD at any given time, shall (in the absence of manifest error) also be binding

on the Client.

AT e R R R 45 BB A5, SR AR AT 4 5 I TR TSI S SO 5 20 (KT S BT B AR BB, SR A B T SR
PR R, B R RESRIOEE, RPN EBH I RER, X E AR,

4.15 The Client shall pay MANFORD forthwith upon demand by MANFORD at any time or upon any payment due date
(whicheveris the earlier) the full amount of all losses, debit balances and deficiencies resulting from any transaction
between the Client and MANFORD, or from the operation of the Client’s Account. Payment shall be made in such
currencies as MANFORD may from time to time prescribe and not later than the close of business (Hong Kong time)
on the date on which payment is required to be made. The Client will be responsible to MANFORD for any losses,
costs, fees and expenses in connection with the Client’s failure to meet the Client’s obligations on demand or by the
due date as described as above. All payments by the Client for transactions or otherwise in connection with this
Agreement shall be made in cleared funds in the currency and at the place specified by MANFORD, (a) free of any
restrictions, conditions or equities, (b) free and clear and without any deduction or withholding on account of any
taxes, and (c) without deduction or withholding on account of any other amount, whether by way of set-off,

counterclaim or otherwise.
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4.16 The Client authorises MANFORD to instruct overseas brokers and dealers to execute transactions in overseas
securities in such terms and at such times as in MANFORD’s discretion deems fit and acknowledges that the terms
of business of such overseas brokers and dealers shall apply to such transactions and the Client agrees to be bound by
such terms.

B AU B SR DL BIE O G 24 2 5K S TR AR 2 G B R RS EAT RS 5, JFARINZIBAME LA AIAE
DL RN &, W% AR %R R

4.17 Unless MANFORD is specifically notified to the contrary at the time of the Client’s placing instructions to buy or
to sell or otherwise deal in any Futures Contract or Options Contract, the Client represents and warrants to MANFORD
that the Client is not, or in the case where the Client is a company or body corporate, none of the Client’s officers are
aconnected person (as defined in the Listing Rules and/or the Growth Enterprise Market (“GEM”) Listing Rules as

the case may be) of the issuer of the securities which are or are directly relevant to the subject of these instructions. [
JE R SRR P R SESEE A A 7 58 Z) kS 2 A5 /R SRR AR SR AN, S0 (v R B RRR K ORIk &
FEE P2 NG s oy AR BIER), MEPZ NG, IRz 2 HARei B 5 B R kAT &
ZIGENL GE SR R stz E i, i oime) .

5.  MARGIN, COMMISSIONS AND FEES f#iF4. 14 ik

5.1 The Client agrees to furnish and maintain immediately upon demand such Margin together with such guarantees and
other security in such form and amount and on such terms as MANFORD may in its absolute discretion require from
time to time. Such Margin requirement established by MANFORD may exceed any margin requirements prescribed
by any exchange or Clearing House or broker. MANFORD may change Margin requirements in its sole discretion
and at anytime without prior notice to the Client. If MANFORD determines that additional Margin is required, the
Client shall deposit with MANFORD such additional Margin forthwith upon demand. MANFORD will provide the
Client with a full explanation of the margin procedures in such form as MANFORD may in its absolute discretion
determine. MANFORD may refuse to execute the Client’s instructions unless the Margin required by MANFORD
has been furnished to MANFORD.
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5.2

5.3

MANFORD has absolute discretion whether to accept assets other than cash to be deposited as Margin. Where shares,
stocks and/or other valuables are deposited as Margin, MANFORD shall have an absolute discretion to assign a
notional value (which need not correspond to the market value) to that asset deposited for Margin purpose, such value
may change from time to time as determined by MANFORD in the light of the prevailing market value of the asset
or otherwise.

OB AT AR A I AL DR A A B AN B M N PRIE e PL P APIUBER Tt B/ B LA LA (E 4 1
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Without prejudice and in addition to any other rights and remedies of MANFORD hereunder, the Client irrevocably
authorises MANFORD, without prior notice to the Client, to apply all or any part of any cash deposit or other
properties held for the account of the Client by MANFORD or its Affiliate on any account whatsoever and whether
or not relating totrading in Futures/Options Contracts, notwithstanding that any such application may result in the
Client being required by MANFORD to provide additional Margin:-

FEAFE KR InT BB S REA T2 T BETIABBUR S AN O T, 27 A ATREH A RS il (FE i 5E
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(a) in or towards the provision of any Margin or additional Margin demanded by MANFORD pursuant to Clause 5.1;
R R R AR S 5.1 BRESRH S RE GBI MRIE £

(b) in payment to any exchange, Clearing House or broker in or towards satisfaction of any liability to provide
margin demanded or required by such exchange, Clearing House or broker in respect of any Futures/Options
Contract entered into by MANFORD on behalf of the Client, or towards provision of security (whether in the
form of mortgage, deposit, charge, pledge or otherwise) in favour or to the order of any exchange, Clearing
House or broker, without prior notice to the Client and free of any beneficial interest of the Client or of any other
person in the Margin, as security for MANFORD’s obligations to (and upon terms specified by) the exchange,
Clearing House or broker in respect of any Futures/Options Contract entered into by MANFORD on behalf of
the Client, with power to such exchange, Clearing House or broker to enforce the security in satisfaction of any
obligations of MANFORD, provided that the Client’s deposit or property shall not be considered as finance or
act assecurity for any Clearing House margin requirements or trading liabilities in respect of Futures/Options
Contract entered into by MANFORD on behalf of any other client (and in either event, such deposit or property
will be dealt with according to the rules and regulations of the relevant exchange, or Clearing House, or the

terms of trading of the broker);

[FAEFTAE 53 s S5 TSRE LS, WIBATIZAE 5 . AT s 20t R b AU 7 AT L AR T 3 B/ IRL S 20T
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5.4

5.5

5.6

5.7

(c) in satisfaction of any other obligations of MANFORD to any party insofar as such obligations arise in
connectionwith or incidental to any Futures/Options Contract entered into by MANFORD on behalf of the Client;
and/or,

CUBAT ReB S RUE R — UK STE, AT RO B 868 & R e aR % T SRR 5/
WIS L) o

(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper

charges relating to any Futures/Options Contract entered into by MANFORD on behalf of the Client;

PUSAHEMTIS R R AR 2 P T SE AT B2 U S A& 2t s A e 228 (e, AEstel
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Margin calls must be met on demand of MANFORD or such other time limit as may be specified by MANFORD
from time to time (but not later than a time required by the relevant exchange to meet Margin calls). If Clients failed
to meet suchMargin calls, MANFORD will have the right to or will have a duty under the rules or regulations of the
relevant exchangeand/or Clearing House to close out the Open Contracts held on behalf of the Client in respect of
such Margin calls, and/or to notify the relevant exchange, Clearing House or brokers the particulars of such Open
Contracts. In particular, MANFORD may be required to report to HKFE and SFC the particulars of all Open Contracts
in respect of Margin calls which have not been met by the Client for two or more successive occasions within the
period specified by MANFORD.

SRS PRI < R30I B R e ) EOR SR Bl AN SR B B PR (NSRS 5 I R P e ORAIE e AT BRD
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Unless specifically instructed by the Client, MANFORD may in accordance to the rules of the relevant exchange use
Futures/Options Contracts held in the Account to offset the shortfall of the Margin, but these Futures/Options
Contracts will not be closed out or netted off for any other purpose.

BRARSRAS 2 ORI, 7 U R el T AR 58 5 T RILRE AT RAAE 7 5 S B / L 5 20t ORAE G2 () 221 A T
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The Client can only carry out long Options Contract positions in a cash account maintained at MANFORD. The Client
shall pay MANFORD the full cash value of the premium of the Options Contract on the date that the Client gives
instruction to MANFORD for the purchasing of the Options Contract.

w7 R e RE SRR ISP IR A L E K. B 0T S RS R TR R SR & 2024 H SOz A 213
SIS E.

The Client agrees to pay MANFORD immediately upon demand (a) brokerage commissions at such rates as may
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be determined by MANFORD:; (b) all commissions, brokerage, levies, fees, duties and taxes and all other charges and
expenses incurred by MANFORD arising out of or in connection with any Futures Contract or Options Contract
entered into by MANFORD on behalf of the Client or otherwise arising out of or in connection with the performance
of any of MANFORD’s duties under this Agreement; and (c) interest on any monies advanced to the Client at such
rates as may be determined by MANFORD.
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Without prejudice to any other rights and remedies available to MANFORD, MANFORD may impose monthly
maintenance charges (amount and currency shall be reasonably determined by MANFORD) if the Account has
become dormant (i.e. the Client has no trading activity for six months or more. Payment of such monthly maintenance

charges will be automatically deducted from the Account.

FEANTE ) B g A ) A HAASR R ANBO IR ROE DL T, 0% P (K e AT S s 6/ H BBl b, REEERh T
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The Client undertakes to pay interest to MANFORD on all overdue balances owed by the Client to MANFORD
(including interest arising after a judgment debt is obtained against the Client) at a rate equivalent to 3% per annum
over MANFORD?’s cost of funds or the prime lending rate of a Hong Kong bank at the relevant time, whichever is
higher, and such interest will be calculated and payable on the last day of each calendar month or at such time as
MANFORD may determine.

B RS A A R RS RME AU (BB ERR 2B BT RBIRED 2 R L R SR BT & A I 2 v
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FOREIGN CURRENCY TRANSACTIONS 4Tz 5

If MANFORD enters into any Futures Contract or Options Contract on behalf of the Client in a currency other than
Hong Kong dollars (a) any loss arising as a result of a fluctuation in the exchange rate affecting such currency will
be borne by the Client and (b) unless the Client has provided expressed instructions that a particular currency shall
be used for a particular transaction, otherwise all transactions shall be carried out in Hong Kong dollars at a rate of
exchange determined by MANFORD in its sole discretion.
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DISCLOSURE # %

The Client shall immediately supply to MANFORD upon request his/ her financial and other information that
MANFORD deemed necessary (including, where applicable, information regarding the Actual Beneficiary), without

the need to give any reason for such request.

REERITT AT R EOR % PR S % (B D RSERRSZEE N, IRl A SR 3580 S LAt i, o3 2ids TAE
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Under the rules or regulations of any relevant exchange and/or Clearing House or under any applicable laws,
MANFORD;,its employees, officers or agents may be required from time to time to report or to disclose any
information suppliedby the Client to MANFORD pursuant to Clause 7.1 above together with particulars of all
dealings and other information relating to the Account including, without limitation, any default by the Client in
meeting any demand for the provision of Margin or additional Margin as provided in Clause 5. MANFORD and any
of its employees, officers and agents are irrevocably authorised by the Client to provide any such report or information

and to make any such disclosure.
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LIQUIDATION OF ACCOUNTS " 1% 4%k

MANFORD shall have the right, without notice and in its absolute discretion and sole judgment, to take such actions
as it may consider necessary or desirable to comply with or to perform, cancel or satisfy any obligation of MANFORD
to a Client or any obligations of the Client and/or MANFORD to a relevant exchange and/or Clearing House and/or
broker, asthe case may be, in respect of any Open Contract (including closing out and/or performing all such Open
Contracts, cancelling any outstanding order and/ or other commitments made on behalf of the Client or exercising
any option (put or call) arising from any Options Contract held by MANFORD on behalf of the Client) and may for
such purpose borrow, buy or sell in any manner whatsoever (including from or to any Affiliate of MANFORD) the
Commodity underlying any Open Contract and/or apply any Margin and/or enforce any security held by it and apply
the proceeds thereof in such manner as it may, in its absolute discretion, determine if:-
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(@)

(b)

(©)

(d)

()

®

(g)

(h)

MANFORD in its sole discretion considers it necessary to protect itself because of Margin requirements or
other reasons;

PR < it DR ORAIE 4 2 SR B B R T B AT IS A 77 0 A B AR R 9

MANFORD determines in its absolute discretion that it is necessary to comply with any requirement imposed
by anyrelevant exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations;

BB R AR JL AR B RSB T AN 5 B S AR AT R A8 5 Pt B/ s S i e | B 2241 (A AT R0 B < A ]
A MU R

the Client violates or fails to comply with any term, covenant, or condition on its part hereunder;

7 i S EBCR JBAT AU E FBAT I SRR R B AT

the Client dies or becomes dissolved for any reason whatsoever or merges or becomes consolidated with any
non-affiliated party or sells all or a substantial portion of its business or assets;

B PR AT B £ A T A AR S AT T IR A ] O e AL B B L 4 A ORI 95 BB

a petition for its bankruptcy or winding-up, or a petition for the appointment of a receiver, is filed by or against
the Client, or the Client resolves to enter into liquidation, administration or other insolvency procedure or takes
advantage of any bankruptcy, reorganization, moratorium, insolvency or similar law or makes or proposes to
make any arrangements or compositions for the benefit of any of its creditors, or is the subject of any order,
judgment or decree entered by any court providing for the winding up, reorganization, liquidation or appointment

of a liquidator, administrator, trustee or receiver of the Client or a substantial part of its business or assets;

B ER B B A B R SRR N, B Ol DU AL AT BCTIE B A TG J B4 I8 HORE R R AT AR
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any third party asserts a claim in respect of any monies in the Account;

FEAT 55 =07 %60 AP R IR D RO 5

any information supplied by the Client to MANFORD, whether required by the Futures Trading Agreement or
otherwise, is incorrect or misleading in any material respect;

B B RR ARG (MR B SUE B A SOt RSO T P okie 4t , AEIERA
IEER S

it has become unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under

this Agreement, or any authorization, consent, approval or licence necessary granted by the Client shall be

revoked or otherwise cease to be in full effect; or,

1% P S SRR A D UUBAT 5 P (0 AT S AT BN AR, 0 P I E (THE L. R e s o
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there occurs a material adverse change in the business, assets or general condition of the Client which, in the
absolute opinion of MANFORD, may adversely affect the due performance of the Client’s obligations under this

Agreement;.

BN SS L B AL BLE ORI S A, TR R SR B L, FTRE SRR T % AT I
AR THITTE-

25



8.2

9.1

9.2

On the exercise of MANFORD’s rights under Clause 8.1 above, all amounts owing to MANFORD hereunder shall
become immediately due and MANFORD shall not be obliged to deliver to the Client any amount of the underlying
Commodityor any money due to the Client until all sums due from and liabilities of the Client to MANFORD in
respect of any suchcontract or otherwise howsoever in accordance with the terms of this Agreement are satisfied or

discharged to the satisfaction of MANFORD.
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OFFSET, TRANSFER OF FUNDS AND LIEN #&45. %450 5% B

Notwithstanding anything contained in this Agreement or in any other agreement between MANFORD or any
Affiliate ofMANFORD and the Client or any Client Group Company, the Client irrevocably directs MANFORD to
offset and withhold from and apply (subject to applicable laws and regulations) all of the Client’s interest in any
funds, Futures Contractand/or Options Contract and property held by MANFORD or any Affiliate of MANFORD at
any time for any purpose, including (without limitation) safe-keeping, for full or partial discharge of all of the Client’s
obligations and liabilities to MANFORD in respect of the Account or in respect of Margin or additional Margin or
commissions or expenses in accordance with Clause 5 or other terms of this Agreement, and MANFORD may without
notice combine and/or consolidate all or any of the Accounts and offset or transfer any money or other property
interchangeably between any of the Accounts in such manner as MANFORD may absolutely determine.
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The Client shall deliver to MANFORD upon signing of the Futures Client Account Opening Document a duly signed
andcompleted authorization letter in the form set out in Schedule A. Without prejudice to authorisations granted in

the said authorization letter or in this Agreement, MANFORD is authorised:-

BPVOHERE B WL P I P OSCHE A RS A CHRZ KRB IR T IBUE R . AL B A
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(a) to instruct any Affiliate of MANFORD, any bank, deposit-taking company or other person, partnership and/ or
a company with whom or which the Client may at any time maintain an account (all of these entities shall
hereinafter referred to as a “Deposit Holder”) to transfer on the Client’s behalf any funds standing from time to
time in any accounts with a Deposit Holder to any of the Client’s account with MANFORD and/or

MANFORD’s Affiliates at any time; and/or

TR7n R SRR IR N SAET 2 P AT REAEAERF 7 0 ZARAT . AR A A BN . FLHERA R ¢ “FERFFE N7 ) AR
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(b) to transfer any funds standing from time to time in any of the Client’s account with MANFORD to any
of theClient’s account with MANFORD’s Affiliates at any time; and/or
Eh % P AR B RS DA Re R % M ERESMOKEAZ S O, K/
(c) to transfer and/or procure the transfer of any funds standing from time to time in any local account with any
Deposit Holder and/ or MANFORD to any overseas account with such Deposit Holder and/ or MANFORD;

and/or
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(d) to give any Deposit Holder notice of such authority.
48 TALATAEATAE KA A% A .

9.3  Without prejudice to any other powers, authorities, rights and remedies granted to MANFORD under this Agreement,
anduntil all the aforesaid obligations and liabilities of the Client have been satisfied or discharged in full, MANFORD
shall have a charge and/or lien on and be entitled to retain and withhold all of the Client’s monies, interests in any
Futures/Options Contract or other property from time to time in the possession or control of MANFORD or any
Affiliate of MANFORD whether the same be held for safe custody, margin trading or otherwise, and whether pursuant
to this Agreement or otherwise, and MANFORD shall have the right and is irrevocably authorised as the agent of the
Client to take such measures at such times as MANFORD may in its sole discretion deem necessary to sell, dispose
of or otherwiserealize all such monies, (subject to applicable laws and regulations) interests in any Futures/Options
Contract or other property from time to time in the possession or control of MANFORD or any Affiliate of
MANFORD in or towards satisfaction or discharge of any of the aforesaid obligations and liabilities of Client.
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10. TRADING RECOMMENDATIONS %% 5 213

10.1 The Client undertakes and agrees that the Client retains full responsibility for all trading decisions in the Account and
MANFORD is responsible only for the execution, clearing, and carrying of transactions in the Account; that
MANFORD has no responsibilities or obligations regarding any conduct, action, representation or statement of any
officer, employee or agent of MANFORD, introducing partnership, commodity trading advisor or other third party in
connection with the Account or any transaction therein; that any advice or information by MANFORD, its officer,
employees or agents, whether or not solicited, shall not constitute an offer to enter into a transaction and MANFORD
shall be under no liability whatsoever in respect of such advice or information; and that Client shall, independently

and without reliance on MANFORD or any of the aforesaid persons, make Client’s own judgment and decision
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with respect to all trading decisions in the Account.
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10.2 If MANFORD solicit the sale of or recommend any financial product to the Client, the financial product must be

11.

reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document MANFORD may ask the Client

to sign and no statement MANFORD may ask the Client to make derogates from this clause.
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CLIENT’S WARRANTIES AND UNDERTAKINGS % J'7K it & {filF

The Client warrants that he/ she is not, or in the case where the Client is a company or body corporate, none of its
officers are employed by any exchange, board of trade or Clearing House, or by any corporation of which any
exchange owns a majority of the share capital, or (unless written consent to such trading is filed with MANFORD)
employed by a member of any exchange or by a partnership registered on any exchange. In addition, the Client
warrants and undertakes that, except as disclosed in writing, (a) no one (other than any person named in the Futures
Client Account Opening Document as account holder, partner, beneficial owner or beneficiary) has an interest in the
Account; (b) the information provided by the Client in connection with the opening of the Account is true, complete
and correct; (c) the Client will notify MANFORD forthwith of any material changes in any of the information so
provided; (d) the Client has determined that trading in Futures/Options Contracts is for the benefit of and appropriate
for the Client, is prudent in all respects and does not and will not violate any statute, rule, regulation, judgment, decree,
agreement or undertaking to which the Client is subject or bound; and (e), in the case where the Client is a company
or body corporate, it has full and unrestricted power to enter into this Agreement and that it hasobtained all necessary
consents and has taken all necessary actions (including, where appropriate, any action required under its corporate or

other organizational documents) to authorise it to enter into this Agreement and to perform its obligations hereunder.
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The Client further agrees not to charge or pledge, or allow to subsist any charge or pledge over, the Margin or any
property or rights forming part of the Account without MANFORD’s consent or to sell, grant an option over, or

otherwisedeal in any way with or propose to sell, grant an option over or deal with the same.
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12. LIABILITY AND INDEMNITY 54T & ¥R B2 AAIE

12.1 Neither MANFORD nor any of its officers, employees or agents shall have any liability whatsoever (save in the case
of gross negligence, willful default or fraud) for any loss, expense or damage suffered by the Client as a result of (a)
MANFORD acting or relying on any instruction given by the Client whether or not such instruction was given
following any recommendation, advice or opinion given by MANFORD or any Affiliate of MANFORD or by any of
its or their officers, employees or agents; or (b) MANFORD failing to perform its obligations hereunder by reason of
any cause beyond MANFORD’s control including any breakdown or failure of transmission or communication or
computer facilities, postalor other strikes or similar industrial action or the failure of any relevant exchange and/or
Clearing House and/or broker and/or any other person, partnership or company whatsoever to perform its obligations;
or (c) any relevant exchange and/or Clearing House and/or broker ceasing for any reason to recognize the existence
of any Futures Contract or Options Contract entered into by MANFORD on behalf of the Client or failing to perform
or close out any such contracts provided that such cessation or failure shall not affect the Client’s obligations
hereunder in respect ofany such contracts or other obligations or liabilities of the Client arising therefrom.
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12.2 In addition to Clause 12.1 above, neither MANFORD nor any of its officer, employees or agents shall have any
liability whatsoever (save in the case of gross negligence, willful default or fraud) for any loss, expense or damage
suffered by the Client arising out of or alleged to arise out of or in connection with any delay or alleged delay in

acting or any failure to act on any instruction given by the Client to MANFORD.

FREAES12.1  Bh, XET% 7l T BOE TEARH T R G R IR B PR IR AR I % 7 1) R g R I 3R AT
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12.3 The Client undertakes to fully indemnify and keep indemnified MANFORD, its officers, employees, agents and
Affiliatesin respect of any costs, demands, damages and expenses whatsoever which may be suffered or incurred
directly or indirectly arising out of or in connection with any Futures Contract or Options Contract entered into on
behalf of the Client or arising out of any action taken in accordance with the terms of this Agreement, except such
costs, demands, damages and expenses are incurred as a result of MANFORD’s gross negligence, willful default or
fraud. The Client also agrees to pay promptly to MANFORD all damages, demands, costs and expenses (including
legal expenses ona full indemnity basis) incurred by MANFORD, its officers, employees, agents and Affiliates in the

enforcement of any of the provision of this Agreement.

FPRIE, T R R 3 LA P ARERN B i ARAR A AT SEAT A W1 6 45 240 A 5 240 B A HL 4 A W ML FR) SR
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13. DEALINGS AND PRIORITY %% 5 M AR S 4T

13.1 MANFORD or its Affiliates may have an interest, relationship or arrangement that is material in relation to any
instruction received or transaction effected for the Client. In particular, MANFORD and its Affiliates may, without
making reference to the Client:-

RBE SR KBNS R B P AT A 5, ATRES AT LRI 8 . R R B % H
JUH AR RS SRR AT E f S b % /s L e -

(a) effect transactions for the Client with or through an Affiliate or any other broker;
SEGEL IR N BB L 228 AT A 5 s

(b) effect transactions with the Client as principal for MANFORD’s or its Affiliate’s own account;
LA S i A REGMEILEE NS % 1T 5

(c) effect transactions where MANFORD or its Affiliates have a position in the Futures/Options Contract;
7 R B R BUL R B N AE I BT/ WIS QA Fr O IS L FREATRE 5 Je/ B

(d) match the Client’s orders with those of other clients;

557 1 S 5 HA R 7 00 TSR R AT C R 5

and neither MANFORD nor any of its Affiliates shall be obliged to account for any of the profits or benefits so received

from any transactions.

e PR < AT AT IEK 8 N\ TE 20 FL HA A A R ] A 52 A

13.2 Nothing herein shall place MANFORD under any duty to disclose to the Client any information which may come to
the notice of MANFORD in the course of acting in any capacity for any other person, nor shall MANFORD be under
any obligation to the Client to disclose any information pertaining to any Futures/Options Contract to the Client
before or at the same time as such information is made available to other clients. MANFORD shall take all reasonable
steps to avoid conflicts of interest and where such conflicts cannot reasonably be avoided take all reasonable steps to

ensure
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that clients are at all times treated fairly.

A BA AT 0 A R SR AR 5TAE 7 5 )7 B0 55 A AT 72 H I AT B A3 AR (] N AT AR5 R v BT 8 0 1 9%
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13.3 The Client acknowledges that due to the trading practices of the exchanges or other markets in which transactions are
executed, it may not always be able to execute orders at the prices quoted at a particular time or “at best” or “at market
rate” and the Client agrees in any event to be bound by transactions executed by following the Client’s or itsagent’s
instructions. The Client agrees that MANFORD shall not be under any liability for any loss incurred as a result of
transactions executed in accordance with the terms and conditions set out in this Agreement.

B VRN T IAT 22 5 AR (K28 5 Pt LA TS 0 S A8, T TR 3 DAAESE AN TR i (K i, LA “doefE”
BT R AT KA, R R RAEAR IO T AR AR IR P BB KSR AT R 5 4R . %
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13.4 MANFORD may in its sole discretion convert funds into and from foreign currencies at such reasonable exchange
rates as it determine. The Client acknowledges that he/ she will have to bear any loss arising from a fluctuation in the

exchange rate of the relevant currency.

R <t P A TFLAS B (K 268 05 B I BN D2 5 BRI T S, BF < S 0 R Ao B 1T MR B T St 4y 57—
Beme & PR SR BT T 0 S SR B g R Bk, H = B R

13.5 Unless otherwise disclosed herein or in the relevant trade confirmation or to the Client in writing, MANFORD is

acting as the Client’s agent in respect of all transactions executed pursuant to this Agreement.

BRARAEAS PR O 1 A R 28 B B 7 A TR R 4, RO <Rl i A 4K A D31 2 K kAT
REE o 1 % P IRAREE

13.6 Except as otherwise agreed, the Client understands that no interest will be accrued for the funds hold in any accounts
with MANFORD (including any Margin) and MANFORD may retain for its own benefit any and all amounts derived
by way of interest on the Client’s money.

BRAE AT B W SR AT AE R B el DT R A (K (B ORIES) KA S (R T R RS I R B e
AT AT S AR B AT B B AT 2 7 B AT AR AL

13.7 The Client understands that, subject to applicable rules, regulations and laws, MANFORD will handle Client orders
fairly.Client orders shall in general be executed in accordance with the sequence were received by MANFORD,
except Client orders should always have priority over MANFORD’s own orders or any orders from MANFORD’s

employees or agents.

TR MU U R IR 2 27 BT RO i 2 2 3 O S LM S SRR A 2 J PP AL B 7 1 3
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13.8

14.

14.1

14.2

14.3

MANFORD may for the purpose of execution of orders, without notification to the Client, combine the Client orders
withorders of other clients and orders of MANFORD’s or MANFORD’s Affiliates. This may result in a less
favourable price being obtained for the Client than would have been achieved had the orders been executed separately.
Where there are insufficient Futures/Options Contracts to satisfy orders so combined, the transactions shall be
allocated between clients in such manner considered to be fair by MANFORD, with due regard being given to the
sequence in which such orders were received, provided always that priority shall be given to satisfy the orders of
clients over those of MANFORD or its Affiliates.

B e T AR A e 1) B AR R 1, R B SK SR A S At B P ) SR SR L B IR e < LI R A SK
ML AT o BEAS T RE A % P B A AT Wb 122 36 S S A 20 M SE AT TS BRI BN AR . MARH
RN SIBLE 21500 2 LA IF 07 AT IS, RSB 2 HBRESMIy A PR, EE4S%E
HRIZ A TSR IR Ja, AR IR T, fE% 7 S S A8 AU I e e R L TR s ) 3 S A 3R A LA
SEmIALE

PRESCRIBED PROVISIONS #1572 ] 5% 2k

Without prejudice and in addition to any other provisions of this Agreement, all transactions executed on behalf of
the Client shall be subject to provisions of this Clause, and which shall constitute, and be construed as part of this

Agreement:-

FEANE A O U T E At 26 R BN T A B SR A HAb S KRR 0 e AR P EAT (K95 2 S A8 7 AR BLIRI 23K,
A BRI EA A AL — 870 S AR A bl — A A B - -

each of the Client and MANFORD covenants to notify each other forthwith of any material changes in the information
supplied in the Futures Client Account Opening Document and this Agreement and MANFORD shall provide to the
Client contract specifications, procedures and other information in such form or manner as HKFE may specify under
the HKFE Rules or as SFC may specify under the Code (including services to be provided by and remuneration to
be paid to MANFORD);

BB IR SO R R A A AR T EORAR R, R 7 S R R ORAIE 2 SRR SR T . R
IR 2 7 R (AR S BT SU1 58 e A 5 S & <5 U 4 € 2 TR B AT L2 5 24040 W R e R LA
Bl (S RS R R IR SR AR

Every Exchange Contract shall be subject to the charge of a Compensation Fund levy and a levy pursuant to the
Ordinance, the cost of both of which shall be borne by the Client;

Bk IS AT & LI A AT AL R S AE R A S, RS A TR F S IR A2 217 We (AE %%, PR3 F 35 B % 7
1

in the event that the Client suffers pecuniary loss by reason of default committed by MANFORD, the liability of the
Compensation Fund will be restricted to valid claims as provided for in the Ordinance and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation — Compensation Limits) Rules and
accordingly there can be no assurance that any pecuniary loss sustained by the Client by reason of such a default will

necessarily be recouped from the Compensation Fund in full, in part or none at all;
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14.4 MANFORD and any of its officers, directors, employees or agents may trade on its/their own account or on the
account of any Affiliate of MANFORD.
RESRIEMA G EH, ARSI DA S O REEM KRN D755,

14.5 in respect of any transaction related to Exchange Contracts, such transaction shall be subject to the HKFE Rules,
HKFE Regulations and HKFE Procedures and such Rules, Regulations and Procedures contain provisions requiring
MANFORD, upon the request of HKFE or the SFC, to disclose the name and Actual Beneficiary and such other
information concerning the Client as the HKFE or the SFC may require and that the Client agrees to provide such
information concerning the Client as MANFORD may require in order for MANFORD to comply with such Rules,
Regulations,Procedures and the Ordinance and that in the event MANFORD fails to comply with the disclosure
requirement under Rules 606(a) or 613(a) of the HKFE Rules, the Chief Executive (as defined in the HKFE Rules)
may require the closing out of positions on behalf of the Client or the imposition of a margin surcharge on the positions
of the Client.;

X FEEEM T2, HAZ 5 BB ISR 39152 B 51 39158 i R P B A B35 T BRI M 2 4T B 2 B
W B RRER B R RS R % P k4 SEhpszan N AR A RBERD 2R . B RS
A RBEERATEZAN. . B KR OHR T IREEMZSEE . FREEMARRE BATHTHBIH606(a)
2613 (a) EHEE < MUE , IR AT B 8 GE SIS B mT ZRACE T B s s 7 15 RIE 8 B 9% 5

14.6 in respect of transactions related to the business of dealing in Futures Contracts and/or Options Contracts which are
entered into markets other than those conducted by HKFE, such transactions will subject to the rules and regulations
of its own markets and not those ones of HKFE, where the level and type of protection maybe significantly different
to the ones offered by the HKFE Rules, HKFE Regulations and HKFE Procedures;

X AERAZ B2 8 (KT 37 LAAN At T 3030 SE R B 5 20 L ) BOIRL L K358 B 7 RAS o e B 55 3 T AR 4
ST S R Z0AE,  DRL AR IR B A BT B AE B R e P e F RSP T 5, & PSSR S
T 15 2 1 DRI FERREE SRR B RT REAT IR 2B 1R 22 0

14.7 the Client agrees to appoint the Chief Executive (as defined in the HKFE Rules) of HKFE (or such other persons as
the Board of HKFE may appoint) and/or Clearing House as the joint and several attorney of the Client to do all things
necessary to transfer any Open Contracts held by MANFORD on behalf of the Client and any money and security
standing to the credit of the Client’s account with MANFORD to another Exchange Participant (as defined in the
HKFE Rules) of HKFE in the event the rights of MANFORD as an Exchange Participant of HKFE are suspended or

revoked;

HPRAE, BRSNS S 5% KBRS pT & v 4 b s, & P R R IR f /B S 4T
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14.8

14.9

all monies, securities or other property received by MANFORD from the Client or from any other person (including
a Clearing House) for the account of the Client shall, unless otherwise applied as provided in Clause 14.9 below or
with the Client’s consent, be held by MANFORD as trustee and segregated from MANFORD’s own assets and paid
into a Segregated Bank Account (as defined in the HKFE Rules) and that all monies, securities or other property so
held by MANFORD shall not form part of the assets of MANFORD for insolvency or winding up purposes but shall
be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer

over all or anypart of MANFORD’s business or assets;

RESMMNE FIRIB0R % 7 7 DT AL CRIEZE ST BN — VIR S B AR I 8 B R
ERUGTEAS GBI A HRAT A7 CE X MND F4, 5RESMASKNE™2IF, BET
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BE

MANFORD are authorised to hold and apply any monies, approved debt securities or approved securities received
by MANFORD from the Client or from any other person (including the Clearing House) in the manner specified
under the section regarding “Client's monies, approved debt securities and approved securities of clients” of Schedule
4 to theCode, in particular, MANFORD may apply such monies, approved debt securities or approved securities in
or towards meeting MANFORD’s obligations to any party insofar as such obligations arise in connection with or

incidental to the business of dealing in Futures Contracts and/or Options Contracts transacted on the Client’s behalf;

R RS SR BLLARSE 7 M R4 6 T [ % 7 B e 55 IE SR R HEIE SR | T4 I 2 05 LR A Az A
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14.10 the Client acknowledges that in respect of any account of MANFORD maintained with the Clearing House, whether

or not such account is maintained wholly or partly in respect of the business of dealing in Futures Contracts and/or
Options Contracts transacted on behalf of the Client and whether or not monies, approved debt securities or approved
securities paid or deposited by the Client has been paid to or deposited with the Clearing House, MANFORD shall
always be considered  as the principal of such accounts and shall have absolute control of such accounts. Such
accounts shall never be considered as any trust or equitable interest set up in favour of the Client, therefore any
monies, approved debt securities and approved securities paid to or deposited with such accounts shall not be bound

by Clause 14.8 above;

FPHA, W T RESMELTRERNEMS D, MeER DR 2B A T RESMARE P71k
L SR L RS G AERE, IRANR R B SO BRAF TR R AT B S5 IE 22 B AT 2502 75 2 5UAY 7
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14.8 BB KIHZ);

14.11 the Client shall provide to MANFORD such margin or additional margin or variation adjustments for all

Futures/Options Contracts entered on behalf of the Client which MANFORD may in its absolute discretion require

immediately upon
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demand. Such margin requirements or demands for variation adjustments may exceed any margin requirements or
demands for variation adjustments prescribed by HKFE and/or the Clearing House and may be changed by
MANFORD with immediate effect without prior notice to the Client. The Client shall settle margin calls and demands
for variation adjustments within a specified period set by MANFORD. MANFORD may be required to report to
HKFE and SFC particulars of all Open Contracts in respect of which the Client has failed on two successive occasions
to meet a demand for margin or additional margin or variation adjustments within the period specified by MANFORD
and MANFORD may close out the Client’s Open Contracts in respect of which any demand for margin or additional
margin or variation adjustments has not been met within the specified period set by MANFORD or at the time of
making such demand(s);

B UEF R Sl R i i BB 4 RO HLEAT ) — DI B /SIS 240 R R B < o B ARt R B < i PT A U T L
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14.12 the Client acknowledges that MANFORD is bound by the provision of the HKFE Rules which permit HKFE or the
Chief Executive (as defined in the HKFE Rules) of HKFE to take steps to limit the positions or require the closing
out of contracts on behalf of the Client if, in the opinion of HKFE or the Chef Executive, the Client is accumulating
positions which are or may be detrimental to any particular Market or Markets or which are or may be capable of

adversely affecting the fair and orderly operation of any Market or Markets as the case may be;

KON BB RS2 B AT 293 . 2 e VR A Fr s AT B e G SCILIISE TR AN % 7 R
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14.13 to the extent that MANFORD for the account of the Client enters into a transaction for Futures/Options Contracts

traded in the automated trading system on the New York Mercantile Exchange :-

REB SR TR LT M2 5 B (B I A 35 5 RGR SR R E AL LA H - -

(i) such transactions are subject to the rules of New York Mercantile Exchange; and

AL A BB LI G S B 4R [

(i1) if the Client is dealing in such Futures/Options Contracts for the benefit of another person, the Client shall
ensure that in its agreement with that other person there shall be a provision to guarantee the effect of this sub-
paragraph (i) and (ii);

fBufsi e ) 3 Al AR ST AT IR I B 0303, = P AR L 5 i 4 A N8 2 il BT A
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14.14 MANFORD shall provide to the Client upon request product specifications and any prospectus or other offering
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documents for derivative products handed by MANFORD, including futures contracts or options;
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14.15 MANFORD may, subject to the provisions of the Ordinance and any applicable law, take the opposite position to
the Client’s order in relation to any exchange traded Futures Contract and/or Options Contract, whether on
MANFORD’s own account or for the account of its associated company or other clients of MANFORD, provided
that such trade is executed competitively on or through the facilities of HKFE in accordance with HKFE Rules,
HKFE Regulations and HKFE Procedures or the facilities of any other commodity, futures or options exchange in

accordance with therules and regulations of such other exchange;
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14.16 No provisions of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations

of MANFORD under Hong Kong laws;
AU SN  HERR BRI AR 8 A PV 2 P ) A A AT A i R B e R A 7 2 55+

14.17 the Client agrees that MANFORD may withdraw from a segregated debt securities account:-
% A R R T S A S5 27 P AR EL R I H = -

(a) approved debt securities for reasons to meet obligations of MANFORD to the Clearing House or an executing
agent arising in connection with the business of dealing in Futures/Options Contracts transacted by MANFORD
under the instructions of one or more clients provided that the withdrawal will not affect the Clearing House
margin, variation adjustment or other trading related liabilities in respect of the business of dealing in
Futures/Options Contracts conducted on behalf of any client are thereby financed by other clients’ approved
debt securities;

JASRJB AT TR < Rtont 45 5 P B AT AR TR HG R 42 R — AN s DAL A28 P (s sl 01 B/ ST BL 4 20 BEAT S I 7 A2 1 5
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(b) approved debt securities and transfer to another segregated debt securities account; and

RT3 — NS SIS P EA T ARG S5 E S e

(c) approved debt securities to return them to the Client, however no approved debt securities may be deposited
into another account with MANFORD even with the Client’s direct instruction unless that account is a
segregated debt securities account.

JRIB L% FONF R 95 E SR, EEEEZ PR ARR, BRAF ) DRMSLAISIESR 7 1, 5 AR AT I 655 1E 2%
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14.18 subject to MANFORD having obtained such other consent(s) as may be required under applicable laws, rules and

15.

15.1

152

regulations, the Client agrees and gives specific authority to MANFORD that the following may be withdrawn from

a segregated securities account:-

T
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(a) approved securities for reasons to meet the obligations of MANFORD to the Clearing House or an executing
agent arising in connection with the business of dealing in Futures/Options Contracts transacted by MANFORD
under the instructions of one or more clients provided that the withdrawal will not affect the Clearing House
margin, variation adjustment or other trading related liabilities in respect of the business of dealing in
Futures/Options Contracts conducted on behalf of any client are thereby financed by other clients’ approved
securities;

FH R JEAT BB < Rt 285 55 T AT AN IR L R 8 — A B DA R 1R % 7 I s i B / & 20 AT SK Sz i 7 A 1R BT
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(b) approved securities which and transfer to another segregated securities account; and

HAR T 55— AMSLAIE S D AR s I

(c) approved securities to return them to the Client, however no approved securities may be deposited into another
account with MANFORD even with the Client’s direct instruction unless that account is a segregated securities

account.

JRIE %2 FAATTES, HEMEZ PR R, BRARIZS FORMSLAESR 7 1, AR IES A A %
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TERMINATION % 1

Either party may terminate this Agreement at any time by not less than two business days’ prior written notice to the
other provided that such termination shall not affect (a) the rights or liabilities of either party arising out of or in
connection with any Open Contracts at the time of such termination whether or not regarding Margin, commissions,
expenses, indemnity or otherwise whatsoever or howsoever in accordance with the terms of this Agreement until all
such contracts have been closed out or settlement and/or delivery has been effected and all such liabilities have been
fully discharged; and (b) any warranties, representations, undertakings and indemnities given by the Client under
this Agreement all of which shall survive such termination.

AT —J7 AT BRI )0 7 A AN TP AN BN R 2f 5 T R T B A AEAR I 2RI AN (a) AT —
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The Client agrees that any remaining cash balances in the Account upon termination of this Agreement to be

automatically credited to the designated account in the Futures Client Account Opening Document within seven
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16.

16.1

16.2

16.3

16.4

16.5

days from the date which all Open Contracts have been closed out. If there is no such designated account or if such
designated account cannot be used by MANFORD for any reason, MANFORD may send a cheque representing the
credit balances in the Account to the last known address of the Client at the Client’s own risk.

&P A BAEMEA LA LN ORGSR 5T R T8 E 28062 R T R-BR A E S A 12
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MISCELLANEOUS H/th £ 2k

Time shall be of the essence in relation to all matters arising under this Agreement.

AT PR — VIS G =, IR R R E

The rights, remedies, powers and privileges of MANFORD granted by the terms of this Agreement are cumulative
and not exclusive of any rights or remedies provided by law. No time allowance, indulgence or forbearance granted

by MANFORD hereunder shall operate to waive any of MANFORD’s rights under this Agreement nor shall any
single or partial exercise of such rights preclude any further exercise of such rights.
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The Client shall not be entitled to assign, delegate, transfer or otherwise dispose of any of its rights or obligations
granted by the terms of this Agreement to any person, partnership or company without the prior written consent of
MANFORD. MANFORD shall have the right to assign, transfer or otherwise dispose of all or any interest in its
rights granted by the terms of this Agreement to any person, partnership or company and to delegate and sub-contract

the performance of its obligations hereunder as it thinks fit. MANFORD is authorized to disclose any information
regarding the Client to any proposed assignee of any of its rights in relation to the Client or, if required by law or
regulation to any relevant supervisory or regulatory authority.

RS RECRFLBMFE A, 25 B IR N BUE BCH B ST ik &3t Feib s I fh Ty Ui
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This Agreement constitutes the whole agreement between MANFORD and the Client and it is expressly declared

that no variations hereof shall be effective unless made in writing.

AUl R Rl 5 7 7 TR R TP AL, U7 WIS 3 7 B A B R AT i 2 LA S T AR 5 9 20

Notwithstanding anything in this Agreement to the contrary, MANFORD may at its discretion amend, delete or substitute
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any of the terms herein or add new terms to this Agreement by sending to the Client not less than seven business
days’ notice in writing setting out such amendment, deletion, substitution or addition which shall be deemed
incorporated herein.

PREAD VA IE, RESHABIERE RSP RKEAD>T-EANE L O s e A Rmeir. k. &

BECHE K2, IWIMBIT . MER . BOEHA DRI kB0 A BN BT 956K, THZEEEIT. MER. FEHemr
38 1 2% RN AR T AL A

16.6 Any provision in this Agreement which is declared by any court or tribunal of competent jurisdiction to be illegal
invalid or unenforceable for any reason in any jurisdiction shall be ineffective only to the extent of such illegality,
invalidity or unenforceability and shall, to the maximum extent permitted by law, be severed from this Agreement
and shall not affect the force, effect and validity of the remaining provision hereof or the force, effect and validity of
such provision in any other jurisdiction.

A TSR 0 25 K B DR AT AR JE A 7D A £ ] 925 A A DX AT A LA R LA i e o BAE AR AN BT . TE REAN REJEAT

BURBRFEIZIEE LA G RAEAREEAT, JEEANEH R T L RVF T S ANL ], A AR T 4
HI%ST, DA 5% KA AR T A RS R X 2

16.7 The Client authorizes MANFORD to conduct a credit inquiry or carry out checks on the Client for the purpose of
ascertaining the Client’s financial situation and investment objectives. Such information (and other information
acquired about the Client) may be used by MANFORD for operation of the Accounts, credit control purposes and
marketing products and services to the Client. The Client undertakes to notify MANFORD forthwith in writing in
the event of any material change to the information provided by Client in or pursuant to this Agreement. In the case
where the Client is/are individual(s) (whether he or they are sole proprietor or partners of a partnership or otherwise),
the Client understands that MANFORD is subject to the Hong Kong Personal Data (Privacy) Ordinance, which
regulates the use of personal data concerning individuals. The Client understands that MANFORD has appointed a
Data Protection Officer, and further information on MANFORD’s policies and practices relating to personal data is
available on written request to the Data Protection Officer. The Client understands that the Client is entitled, by
written request to the Data Protection Officer, to access the personal information held about the Client and, if
applicable, to correct any inaccuracies in that information. Unless the Client sends a written request to the contrary
to the Data Protection Officer, the information MANFORD acquires about the Client may be used for the purposes
of marketing products and services which may be of interest to the Client. The Client further agrees that MANFORD
may disclose his personal information to such person or classes of persons and use his personal information for such
purposes as may be set out in MANFORD’s policies and practices relating to personal data form time to time. The
Clientfurther understands that his personal information may be supplied to credit reference agencies and in the event
of default, debt collection agencies. The Client shall be entitled, upon request, to be informed which items of
information are routinely so disclosed, and be provided with further information to enable the making of an access
and correction request to the relevant credit reference agencies or debt collection agencies, as the case may be. In the
case where the Client is a company or body corporate, the Client understands that MANFORD may, prior to
providing any services hereunder, or at any time, require a personal guarantee from the Client’s shareholders and/or

directors and/or any third party.
RS R TN T E & W SR BB B AR, % 7 AT SR S . 1A (A
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16.8

16.9

16.10

16.11

17.

17.1

FARECA X% P I BTRD Wl RGO D Ziafe . BOTHE, UURONE R P HER - i KRS T . g
FEA B BLEURR A A R O < Bl A AT E RS sl, ki LR PR sUB R B et &k o8N O
WRMBELEREKE T LM , FPARESMIIZEER (DATUE (AR %61 AR, Z&GIHE
REMANBRZIEM. ZPWAREEMOERE - BERRT LR, A RRESRN NN BORIBOR & 525 15
B HHR AT A 1% 4 % R B MIE, AN AR, B AR LS IR A B R 7 R A B DR
RTESDNRER, SAEMEE, MR BRAER S A sS F 5 fr & AR K2R, R
RIS B AT AR 2 e AT B X R ST B OF HLA R R B M PT EE H ANBRL T4 48
NEEZRAN L, FEREE R SR A AN TR Z B R 5055 k2 B iz FEAS AN B0k 200 JF Bl
MABER s TETEGRAE,  WUR RGOS PR G S E. &ABE L BORZ R SRl A 2 BUAT et R
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R LIIR I | B R R B = AR A AR

MANFORD and the Client each undertakes to notify the other in the event of any material change to the information
(as specified in paragraphs 6.2(a), (b), (d), (¢) and (f) of the Code).

R L % 7 EAR I TRV, WA BRI R B (H P 36, 2(a)~ ()~ (d) (e) B () BUITHI )
AR EENARE, K@,

Subject to applicable laws, rules and regulations, any monies received under this Agreement may in the discretion
of MANFORD be placed and credited to a suspense amount and may be held such account for so long as

MANFORD thinksfit without any obligation to discharge any liabilities on behalf of the Client..

FE 5218 FREHAUN BRG] 2 295, B AR A B30T 380 PR s 00 ) e 8 < R ) 195 7 T A N — I A2 LB B A e
I R R e, T 3 ) B e R DA A58 P % 2B AR T AR R 2 7 Z AR T B A

The Client agrees that the English version of this Agreement, the Futures Client Account Opening Document and
the Risk Disclosure Statement shall govern for all purposes and that any Chinese translation of such documents is to
assist certain Clients and for reference only and shall not apply in construing their terms and in case of any

discrepancy between the English version and the Chinese translation of it, the English version shall prevail.

FPRBEARIL . BRI SO BB 3R 75 I S () S SORAE & T I B AT B 5 70, %5 SO AR T R S AR
RAT e A2, BB ARG, RIS M PSR ARZ WAL A, R RAEC
ANk

Risk disclosure statement as specified in Schedule 1 to the Code has been or will be set out in this Agreement

(including the Supplemental Document).

SPIURERT P 2 RS 1 5 75 1 45 B T A CRE ARSI

NOTICE & %1

Any notice (other than any instruction relating to any Futures Contract or Options Contract given in the manner
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17.2

18.

contemplated by Clause 4) given under this Agreement shall be in writing and may be delivered personally or sent

by prepaid post, telex or fax addressed to the party to which it is addressed, in the case of MANFORD, at the address

set out above or to the fax number notified by MANFORD to the Client and, in the case of the Client, at the address

set out in the Futures Client Account Opening Document or, in both cases, at such other address or e-mail address

or to such other fax number as may have been notified to the other party hereto. The Client consents to MANFORD
sending any communications to the Client by electronic means and to the Client receiving the same in electronic
form.

ARAE A ST A A ATE R (H2 554 BAYE 1977 S AT T3 B & 20 B0 20 K 3R B4t ) A3 TR T
PLge it NIZiE e bl AT IR BT IRAE . RNt 105 7R WU N AR A, Wi Aoy R, Al 45
TRE A B R R S R ) AR RS, WO, WIS PR R S i, BN AR R R

SRR, BRI AL RS BT T A A s ANy At OB R HhE. S AR RESRIE TR K
G 2 IR DA T A e S R

Any such notice or notification shall be deemed to have been received (i) if hand delivered, when delivered; (ii) if
given by post locally, 2 business days after the same has been posted or in the case of overseas mail 5 business days
after dispatch (iii) if given by telex, fax or e-mail, at the same time as it is dispatched provided always that any
such notice or notification from the Client shall only take effect upon actual receipt by MANFORD.

AR ER BRI B AR RO T v e ez, (1) B AREE, BN, (11) AR i,

CLIE AR HH AN ED HEHONOZ, (B R MR DOBRE AN E N H R OGZ; (111) DA Rk H s
M HE R, BLIA IR TR, AT 27 e Y - 30 R 5 R S 1 TR < R S B 38 J 7 T A

GOVERNING LAW & 75

This Agreement shall be governed by and construed in accordance with the laws of Hong Kong and the Client
irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts. If the Client is resident ordomiciled
outside Hong Kong, the Client irrevocably appoints the person named in the Futures Client Account Opening
Document as its Agent to accept service of any legal process in Hong Kong in connection with this Agreement. The
Client agrees that any writ, summon, order, judgment or other document shall be deemed duly andsufficiently served

on the Client if addressed to the Client or to the said Agent and left at or sent by post to the respective address of the
Client or the said Agent last known to MANFORD. The foregoing shall not limit MANFORD’s right to serve process

on the Client in any manner permitted by law in any jurisdiction. If the said Agent (or any replacement agent
appointed pursuant to this sub-clause) at any time ceases for any reason to act as such, the Client shall appoint a
replacement agent to accept service having an address for service in Hong Kong and shall notify MANFORD of the
name and address of the replacement agent; failing such appointment and notification, MANFORD shall be entitled

by notice to the Client to appoint such a replacing agent to act on the Client’s behalf.

AR EBFRERE, JFOUEFEBIEERR, &AM RN EEERIEE RIS RN F5 0 EEeGE
JEAEELASL, % AT IR S T 91585 7 0T P o ARBE N HAE BB S AW E  RABER R
AETEZ RN BPFE, ARMAIR B35 B4 Aks A, meEn% P el B AN A JF
T R A B B Sl J5 A5 AN 2 P B B IRAREE N p i, BRI CIER A REA AR . UL EAUE AR
i) PR < RE A AR ) 02 DX N 40 SV ) 7 SRR R A SRR R B 2 P OB o Bz RN (AT (A AR 40 A 7 T
RZALARHI I TARATI [0 DUE (T80 dr 28 1B AR, %7 A — 44 A A bk AR AR W&

I HATEA R RZ BRI AE A B AR R tbE,  WRBEQIAR ZAT SRR, R U B % 7 K
AN LA RAEZ BUCIE R ANACR
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19.

The Client hereby agrees that this Agreement (including the Terms and Conditions of the Electronic Trading Service)
and all the terms herein shall be binding upon the Client and the Client’s heirs, estate, executors, representatives,
successors and assignees. All actions taken by MANFORD in accordance with such laws, rules and regulations shall
be binding on the Client. The Clients agrees the trading in the Futures/Options Contracts he/ she intended to carry
out does not and will not violate any law, rules or regulations.

BEPRABADY (BIERTREHFIO REARTRT T AL, LGN, 87, 83T AR,

PAEANAKIE N B ER AR T RESMREA KL, BRG] HTR I B 17 9 #R 2& 7 BA 4]
Ho B P FEAESI B IR A 2038 by h A g S L NSy AR TR, R EOUE -

If any term hereof is inconsistent with any present or future law, rules or regulations of the Hong Kong Regulator(s)
or any authority having jurisdiction over the subject matter of this Agreement, such inconsistent term shall be
deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this
Agreement shall continue and remain in full force and effect.

A AR VUERT 2305 BUT SOR RAE (TR, 2 A S LA AT DX A B B8 4 3 00 B R ) 8 LA A 00 U A
SRR, 22 R B CARYE A STE R, U AN S I R BB 5 T A DM L F) L At 5 7 AR 8 2

CONFIDENTIALITY f§2

Whilst the Client expects MANFORD to keep confidential all matters relating to the Account, the Client irrevocably
authorizes, without further notice to or consent from the Client, MANFORD or any of its agents, if requested by an
exchange, Clearing House or other regulatory or investigatory authority (including but not limited to a listed
corporation exercising powers under the Ordinance), to provide to such authority details of the Account including
all such information and all such documents (or copies thereof) in MANFORD’s possession as may be required by
such exchange, Clearing House or other regulatory authority, including without limitation the names and ultimate
beneficiary of the Client or transactions in the Account and the Client shall not hold MANFORD or any or its agents
liable for any consequences arising out of any such disclosure and the Client shall reimburse MANFORD and any
of its agents on demand all costs and expenses (if any) incurred in complying with requests for such disclosure.

R P ERESMAE AR D FEERE, AT R R R SRR T RB A, RSP
WA P BAREEFEET, RS, SR E S EY R (BREARTATER G2 bz B
ERD MESRE, Wiz REMEARE S S ORTERS, SfhRESMIIEAIFTRE HiZFL5 0. S5
B R PTESR P 2 SR O (BRI BREEARTE NS IERAZBASS AN S, &
B AN LA % S5 A 0 T 7 R A Ao i SR 2 R B b AR AT ARBAAAST, BLRIEREDR, B AR RE
AR T ACER AT EAE AT A A7 R BRI B ZEORMHA S A S (T i)
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20.

20.1

20.2

21.

21.1

21.2

213

214

DECLARATIONS 7 B

MANFORD declares that the contents of this Agreement have been fully explained to the Client in a language which

the Client understands.

BB BRI AP 5 4 0 P DAL R W) 2 38 5 AR

The Client declares that (i) the Futures Client Account Opening Document is true and complete; and (ii) the Client

has read and understood the contents of this Agreement and that the Client agrees with them.

BPFERHMBER ST SRR LG (1) SR B AR AR, e efEEHNRE.

ARBITRATION {3

Client agrees that any dispute, controversy or claim arising out of or relating to this Agreement, or the breach,
termination or invalidity of this Agreement, shall, at the election of MANFORD only but not otherwise, be referred
to and settled by arbitration in accordance with the UNCITRAL Arbitration Rules as at present in force and as may

be amended from time to time.

FPRE, WREABGESS ZAT REAEM P PR, s S A Pl A Pl 4k s R 5 2 51
HZARMEMA. FRECRG, R RE R s (EHEAATTRUER) R_HhE, IR H A 20t 3

S ATANEHAEAT FJUNCTTRAL A U 3547 P e

The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The place of arbitration
shall be in Hong Kong at HKIAC.
AT A HE [ B b0 ( THKIAC] )o Mt A& IHKTAC,

There shall be only one arbitrator.

R AN — N

The language to be used in the arbitral proceedings shall be English.
FhERE A 2218 5 95
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FUTURES AND OPTIONS TRADING
BT IR 5
DISCLAIMER / RISK DISCLOSURES AND OTHER INFORMATION

TUATH XU R b K

I

DISCLAIMER
S 51 A B
1. HKFE DISCLAIMER [ F#HAZCT ] i mE

Hong Kong Futures Exchange Limited (the “Exchange”) may from time to time develop stock indices and other
proprietary products (the “Exchange Indices”). The HKFE Taiwan Index is the first of such stock indices developed
by the Exchange. The Exchange Indices, including their compilation and computation processes are exclusive
property of and proprietary to the Exchange. The Exchange may at any time change or alter the compilation and
computation processes of the Exchange Indices without notice. The Exchange may also at any time require that
trading in and settlement of futures or options contracts for any of such Exchange Indices be conducted by making
reference to an alternative index which is about to trade or settle in the near future. The Exchange does not warrant
or represent or guarantee to any Member or any third party the accuracy or completeness of any of the Exchange
Indices or their compilation and computation or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to any of the Exchangelndices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the
Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions, changes or
failures (including but not limited to those resulting from negligence) of the Exchange or any other person or persons
appointed by the Exchange to compile and compute any of the Exchange Indices or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with
futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be
brought by any Member or any third party against the Exchange in connection with or arising out of matters referred
to in this disclaimer. Any Member or any third party engages in transactions in futures and options contracts for any
of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect of
such transactions.

ML A IARAT C [HIE2HT] ) WA BOLBCEREUL B R m O [HISRd] ) . [#&
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DISCLAIMER DELIVERED PURSUANT TO THE RELEVANT PROVISIONS OF THE REGULATIONSFOR
TRADING FUTURES CONTRACTS ON STOCK INDICES# 35 - #4844

Hang Seng Indexes Company Limited (“HSI”) currently publishes, compiles and computes a number of stock indices
and may publish, compile and compute such additional stock indices at the request of Hang Seng Data Services
Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to
HSDS. HSDS has granted to the Exchange by way of licence the use of the Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises
Index solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based
on such indices respectively and may from time to time grant to the Exchange corresponding use of other Hang Seng
Indices for the purposes of and in connection with futures contracts based onsuch other Hang Seng Indices
(collectively, “Futures Contracts”). The process and basis of compilation and computation of any of the Hang Seng
Indices and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by HSDS without notice and the Exchange may at any time require that trading in and settlement of such of
the Futures Contracts as the Exchange may designate be conducted by making reference to an alternative index or
alternative indices which about to trade or settle in the near future. Neither the Exchange nor HSDS nor HSI warrants
or represents or guarantees to any Member or any third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relatingto the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Futures
Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSDS
in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the
Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any Member or any
third party against the Exchange and/or HSDS and/or HSIin connection with or arising out of matters referred to in
this disclaimer. Any Member or any third party deals in the Futures Contracts or any of them in full knowledge of

this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.
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DISCLAIMER DELIVERED PURSUANT TO THE RELEVANT PROVISIONS OF THE REGULATIONS
FOR TRADING OPTIONS CONTRACTS ON STOCK INDICES %3 A 8] - W E4)

Hang Seng Indexes Company Limited (“HSI”) currently publishes, compiles and computes a number of stock indices
and may publish, compile and compute such additional stock indices at the request of Hang Seng Data Services
Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to
HSDS. HSDS has granted to the Exchange by way of licence the use of Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises
Index solely for the purposes of and in connection with the creation, marketing and trading of option contracts based
on such indices respectively and may from time to time grant to the Exchange correspondinguse of any other Hang
Seng Indices for the purposes of and in connection with option contracts based on such other Hang Seng Indices
(collectively, the “Option Contracts”). The process and basis of compilation and computation of any of the Hang
Seng Indices and any of the related formula or formulae, constituent stocks and factors may at any time be changed
or altered by HSDS without notice and the Exchange may at any time require that trading in and settlement of such
of the Option Contracts as the Exchange may designate be conducted by making reference to an alternative index or
alternative indices which about to trade or settle in the near future. Neither the Exchange nor HSDS nor HSI warrants
or represents or guarantees to any Member or any third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Option
Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSDS

in the compilation and computation of the Hang Seng Indices or any of them or for any
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economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any third
party dealing with the Option Contracts or any of them. No claims, actions or legal proceedings may be brought by
any Member or any third party against the Exchange and/or HSDS and/or HSI in connection with or arising out of
matters referred to in this disclaimer. Any Member or any third party deals in the Option Contracts or any of them in

full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.

fEARBARATF C [fEELF] D HATEIT. ME LS EE TRERE, ALt E R RS ARA T
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RISK DISCLOSURE STATEMENTS
JRBSr 45 i 7 B A

MANFORD hereby makes the following risk disclosure statements to the Client:-
RS AL R 2 7 A1 LUR 2Z KU s - -

RISK OF TRADING FUTURES AND OPTIONS
B KSR By B A

The risk of loss in trading futures contracts or options can be substantial. In some circumstances, you may sustain
losses in excess of the funds for your initial margin. Even if you have adopted the use of standby instructions, such

as “stop-loss” or “stop-limit” orders these standby instructions may not be able to avoid your loss. Marketconditions
may make it impossible to execute your standby instructions. You may at short notice be called upon to deposit
additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any deficit in your account as a result of such liquidation. You should therefore
study and understand futures contracts and options before you trade and carefully consider whether such trading is
suitable in the light of your own financial position and investment objectives. If you are trading with options, you
should keep yourself well informed of the exercise and expiration procedures and your rights and obligations
regarding such procedures.

SRS A A LA 5 PR T DA, 225 TR T, 525 1075 0T g 2o A BRI A R B0
FEARBUE 1 #& FAR7R, Bl “abih” 20 IR S5, TRRDRENSEE G k. IR DU REE 4R R TTIEHUT -
RTT B S 1 RN 8] P9 4 BORAF N BN DRAE o (B0 OR BELE 5 5 RN 1) P SR PT 76 BB, RO AR-F B B AT RE 4
e SR, ARVIIREN AR AR AT T B R R BB BT BRI, R S SN T S AR I B 5 4

IR BLRAREA B IO BOIROL R BB B bR, AP0 8 IR L S22 Tl A IR W SRR SKSEIIRL, 3 1 A B AT (34
BSYBLEI IS IR, BLBARAEAT 56 AL ST I RO BRI 5 B A

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FET I LLAM 7 SR R A ()5 7 587 1 XU

Client’s assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made thereunder. Consequently, such Client’s assets may not enjoy the same
protection as that conferred on Client’s assets received or held in Hong Kong.

5 RN B A A 3 DLAR 5 OB A %5 7 B8, 8 32 B SR A m VR X VR A a1 o A

KL LGS GIEZR RIGLRG1)  (BESTIED JRFEZA B MU AT G4 AN Dk, A k% 7 37 K
AT REAN 2 A R T A MO R A R 2 587 R AR [ DR

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC
RCHE VR FTE S A it 5P AR SRS 0 XU
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There will be risks if you provide a licensed or registered person with authority that allows him/ her to apply your
securities or securities collateral pursuant to a securities borrowing and lending agreement, re-pledge your securities
collateral for financial accommodation or deposit your securities collateral as collateral for the discharge and
satisfaction of its settlement obligations and liabilities.

[ 55 AN B M AR PR AR A5 s VL TR AR O 2 5 B DA 105 66 P R 0 IE 77 I 7 FR A ot o A R O UE 7 FR A o 7
JEAH AR A0 35 i, BCRE R AR S IR B A7 T8O F CUBAT i 2 LSBT S 55 IO o, A AE — 8 KU

If your securities or securities collateral are received or held by a licensed or registered person in Hong Kong,
arrangements for securities borrowing and lending agreement, re-pledge your securities collateral are only allowed

if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period
for to the authority to take effect and such period shall not be more than 12 months (this does not apply if you are a
professional investor).

TECEN AR RO IE 7 BAIE Z A1 i A e 455 PN B i A AE B s SO R AT 1), T bk e R PR T4 2 bt 2 7 45 1 R 2

TGO AT WA, BRARRR BB, IR LATRIAA R, mzBaRdiAe a2 AR
TN RBE, A RREAEH) .

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or
registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to
such deemed renewal before the expiry date of your then existing authority.

SRS, B R R RN B M N AEAT R IR S T e 14 H AR A SRIRBUE A oy 848, i

RIS TFAEAT S IPR Ja 96 B LA 7 sUR 2 BCE e AR R o, MR 3 ACH e B Ui 4S T R
C8l.

You are not required by any law to sign these authorities. However, an authority may be required by a licensed or
registered person, for example, to facilitate margin lending to you or to allow your securities or securities collateral

to be lent to or deposited as collateral with third parties. The licensed or registered person should explain to you the
purposes for which one of these authorities is to be used.

I HTCATAT A0 E R e 0% B X LA A o R, RN B NPT BE 5 BB, DA A5 i 4 $i it ORAIE 42

DR ERAERE VR A TIE 27 SRS HRAT b i 55 =07 B AR S AT T80 =07 . A SR P RENETE RN E [ R e
D H T R

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on your securities or securities collateral. Although the licensed or
registered person is responsible to you for securities or securities collateral lent or deposited under your authority,a
default by the licensed or registered person could result in the loss of your securities or securities collateral.

fifi 45 PR ZFARAAS, TR FE S BOE SR i P BT S8 =07, 125558 =T R R AR 27 BOHE 7 44 A B

A B BRI AE . B G RN BT I AR IR A5 B D i 4 A7 T8O IR OAIE 7 BGIE S R i 000 4R 17
53, AH EIRRRE N BE MK 54T 0 AT RE 2 S BRI AR KIUE S BGIE 27 HRA o
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons.
If you do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, you
should not sign the aforesaid authorities.

K2R RN ERE M NSRBI FAE SR SR8 F o AR PR R 5008 Y ARAE 3 58, BOANAS B AR B e 27 BT
TR B AR BCE AR, WDI20%5 38 B IS

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
SR AEA AT M IOCRE IS 47 52 55 =7 B4 ) XU

If you provide a licensed or registered person with authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them
in detail to ensure that any anomalies or mistakes can be detected in time.

TR R i 5 RN BT A N SR PR A S s S0Vt AA7 B P BCRE R R e 52 7 38 =07 I A AR AU o SO B A7 ok
PRIK P ) RS B4 S 46 5, JEAMCAVEAR B 32, DA DR AT R I 00 48 B i 22 3 U O

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING
R LIRS Ao h B 4 5

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options.
You should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is
not suitable for many members of the public. You should carefully consider whether trading is appropriate for you in
light of your experience, objectives, financial resources and other relevant circumstances.

A TRT 75 B AN IR 5 S SI2H B R AL i A R e oA B B R e R AE AT AR BIRAS BT, RIAE T T AL

BARER (R RIGLARR) ME TR AUKE I KSR . W10 RIIBCL X RZ ARBR EHIHFAE R,
TN A SR R 20 BB H bR WU AR SR A, MO TR E DR EE A5 5125 T,

FUTURES }} %

1.  Effect of “Leverage” or “Gearing” “*#F” &

The risks involve in futures transactions is extremely high. The amount of initial margin is relatively small compares
to the value of the futures contract, this results in ‘leveraged’ or ‘geared’ position in the transactions. For this reason,
a relatively small market movement will have a proportionately larger impact on the funds you have deposited or will
have to deposit. The mechanism of the ‘leveraged’ or ‘geared’ position in the transactions can be double edged, you
may sustain a total loss of initial margin funds and any additional funds deposited to maintain your position. If the
market moves against your position or margin levels are increased, you may be called upon to pay substantial

additional funds on short notice to maintain your position. If you fail to comply with a request for additional funds
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within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.

WL X AE R e T I TT B ORIE M S AU I S QA BN EARN AR, T R AR
TR o B i 3 8 D90 30t 2 R AR BN OS5 EE RN B 5% <3 R BB B 520 o XAAT AT A T i R R B 5
PRAT RE 2 PR B0 2K 4 BT (RAIE 8 SO e 5 A B B G L T AE N 8. 5 SR T DUANRIR B 6 28 BRPRAIE 7K1
e, IR BBRIES, R RLIN (8] N 77 N O 08 e AR A B Ao (BN IR AR A £ 46 7 I 18] N AT AA R A B2
&, IRATRESWOEAE T I IL TP, M ATA B B R R R — B (R R4

2.  Risk-reducing orders or strategies/ /& X (138 5 38 7~ B3R 7 S g

The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit” orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies
using combinations of positions, such as ‘spread’ and ‘straddle’ positions may be as risky as taking simple‘long’ or
‘short’ positions.

B AR RE 2 5 AE T S PRI SE 3247 (i “ bl B “aRTRIRAY ” o), AT RAE AR, B9 s AT Be

ARELFHRREENT . ETIZHAARFCAGHIHNE, W0 w7 M 5" S, Prkd iR b6
SHAREARN “K” @5 B SRR,

OPTIONS it

3.  Variable degree of risk A~ 5] X\ F2 5

The risks involve in options transactions is extremely high. Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You
should also take into account the premium and all transaction costs.

IR B A AR e $RBEE AN R TNE E HIRL,  982 1 AR AT SR SRS A B3 ( RIDDA T ST BT SUIAL )
LRSS o 7R 7 2% 6 JAL < S BT A 28 5 A o

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is
for a futures contract, the purchaser will acquire a futures position with associated liabilities for margin (see the
section on Futures above). If the purchased options have expired and become worthless, the total loss of your
investment that you will suffer will include the option premium plus transaction costs. If you contemplate in
purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.

T N SRS FFD 4% % 2 PTE PR KBS BUAT 8 AL AT E IR o S SR IRLRER NS AT IR, {5 6 200 AT I 4 A8 YLk
VAN B AR B 77 o TR B i IRl B A NSRS I BTG A, JRB i A S O PRAIE & 51 (S 1

B30 W A . WA AR IIBE BN CRARMTOME, (OB BRI BB, ST RIRGE &
L5 o BRSNS SMYIBL, R AR AT DL IZ SRR A AL 2 e dmi o

Selling (‘writing’ or ‘granting’) an option generally entails considerably greater risk than purchasing options.
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Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount.
The seller will be liable for additional margin to maintain the position if the market moves unfavorably. The seller
will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle

the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will
acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above). If
the option is “covered” by the seller holding a corresponding position in the underlying interest or a futures contract

or another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

HUE (U BRI ) IIBURSZ I RS — BB A IRURAS 2 . 07 BORAEIRAG E B e, (IR RER AR
T TZEME IR . WA LG, BRI AN GIMRES KA G . hAh, IR R A& H L5 A
RE AT A ST XU, BRI S 05 A2 RS AT (I A S DAIL AT S LB SR N BSE (S A SR B o 3 52 A 3
TR i KRG, AL S 77 H 3R A5 A B B X T R DRAE B 53R (S B “ 1 387 719 A AL 7 F A A R

E OG- SO S B IR <, MIPTRZ MRS S A RIBOF AR “& it %, 5
BORG AT LA TER K-

Certain exchanges in some jurisdictions permit deferred payment of the option premium, the purchaser will have an
obligation to maintain the amount of margin payments at a lower level than the amount of the premium. The purchaser
is however still subject to the risk of losing the premium and transaction costs. When the option is exercised or expires,
the purchaser is responsible for any unpaid premium outstanding at that time.

B[ 5 (K52 5 P SV WIBUSR DT JEIR SEATAL &, & K7 SO PRAE e B M STE A G . Rk, SKT7 i
LATH 2R S AR IR 5 T 52 5 S B R o AEIBLAT B S BN, SKO5 A 7 S I ARG AT IR

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS % & SALR oAt 5 R

4.

Terms and conditions of contracts & £ %k 5 %At

You should ask the firm that deals with your trades the terms and conditions and any associated obligations of the
specific futures or options (e.g. the circumstances under which you may become obliged to make or take delivery

of the underlying interest of a futures contract and, in respect of options, expiration dates and time restrictions for
exercising). Under certain circumstances the specifications of outstanding contracts (including the cost for exercising

an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
RIS i) 5 AR AT 52 5 B T 5 2 0 T S S5 A SR S B IR & 0 O 25 sk S, DA SR DA (B EAT A 0 T AR B

KA ST B S L FA R B AT, BRI, U B8 R AT SRR 1D PR ) o 52 5 T B B3 8 ) 4E
FEEREOLY, BB SO ARAT SR A A0 B0 (AR IBUT B4 ) DU & 20 S B AR 4K -

Suspension or restriction of trading and pricing relationships ¥ {5 54 [E #1585 KM% &

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of
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trading in any contract or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss,
due to the fact that these market conditions and/or the operation of the rules of certain markets may make it difficult

or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk

of loss.

TG OL (T AT E AN L ) K/ BRIEEE T S U A B AT (50 2 R s PR A B “ A S T 2 AT S 2 BB 2

AARHIEE S ), HAT A7 450K, X2 BRUOGBEBE 3 R DAB TG VE AT 52 B 4/ HR8 it SRR
WIBUR B RIXAME DL, ARIUR S 17 1 AR T RE = 18 0

Further, there may not be a normal pricing relationship between the underlying interest in futures, and the underlying
interest in options. For example, the futures contracts for an option may subject to price restrictions while the option

is not. The absence of a reference for a normal price may make it difficult for investors to determine a “fair” value.

BEAL, RSB 5 BT 2 A LA R AR OC B 7 5 IR T8 ) 13 A b R R AT REFEANAEAE . B, A STIBUIT S e i) 391 B
EATZMHEIRF TR, (EHIBCR S A Z IR . SRZ AR S BN & FEBBTE AL AW “ A7 i

Deposited cash and property /70L& K4 77

You should familiarize yourself with the types of protections you may have for the money or other property deposited

for domestic and foreign transactions, particularly in the event of insolvency or bankruptcy of a firm in these
transactions and to the extent which you may recover your money or property in accordance with any specific
legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will

be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

AR AR AE A M B S AT A SE D3 A7 TR T B FL ARV 7, AR T TS 4 12 A K T i 7 2 JRAT IR L OR B, R ) e 1

A RIS BOE A BN IR R . BT REIE T 2 /DS E 3, FRESURZ IR T R ARKIEBIAL e B AR .
PSR R R, W Iml A KI5 Ay A e 280 AT E S8 TRV 7k 2 i < A3 BE 45 2 P 1R

Commission and other chargesif & & H Al 2%

Before you begin to trade, you should get yourself fully understand and familiar with all commissions, fees and other

charges for which you will be liable. These charges will affect your net profit (if any) or increase your loss.

FETFIRAE o T, ARSCETEHE T MR AT B P I < 2l P BCHC A Bl o 328 B8 FHT s B R M R T R A5 £ 4 )
T (U7 ) B AR AR 5 452

Transactions in other jurisdictions 7F Hfth 77 5 42 X AT 5

Transactions on markets in other jurisdictions, including markets formally linked to the domestic market, may expose
you to additional risks. Such markets may be subject to regulations which may offer different or diminished investor

protection. Before you trade you should enquire about any rules relevant to your particular transactions.
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10.

11.

Your local regulatory authority will be unable to compel the enforcement of its rules of your local market in other
jurisdictions where your transactions have been effected. You should ask the firm with which you deal for details
about the types of remedies available in both your home jurisdiction and other relevant jurisdictions before you start

to trade.

FEHA A E R X I (B S AT A EXERK W) EIT L5, W SIS . AR IZ L 137
i, HBRE AR R T A, EEG TR TSR, IRReAT B ARG AT HZ L 5
BRI I o R A B BT AE 3 B M A ALAL R AN BE IR CL AT B SC 5 i £ 44 D o s ] 925 0 X A L) T 37 8

AR . FET, ERITREH A, RN A KE S EWIRA X TR FEEE X A
DX AT B PR Ao R it S AT SR VR

Currency risks 5 T X%

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the

currency denomination of the contract to another currency.

LAN T S50 0 6 24 S S ity SR A 0] A B0 77 83 (AN R 52 2 72 B AE AR AR B FITAE O R 8 IX B A X A7), B
DAL ERG E LI AL B T S — O T I A2 BT B

Trading facilities ¢ 5 % jii

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask the firm with
which you deal for details in this respect.

FLT 52 5y B B0 A AT S48 R SR BEAT SESE A3 . AT, BiXE. BILEE A . R, BTl WO R R G

AR RE BT Ak R, MR st B BE RIS I A2 B 2 2 0+ R IR . s, SR AR K/ B 55 5
FCp A H SR AN KPR T IR SRR ST LA A, RN FDYREATAE S B 5 A W IR 5 T -

Electronic trading . 732 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may be that your order is either not executed
according to your instructions or is not executed at all.

BN TS RZGMATESE, RSB AR TS RGEHTLLENAR . MRIRELFEABTZH R
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12. Off-exchange transactions 43¢ 5

In some jurisdictions, there are restricted circumstances that firms are permitted to effect off-exchange transactions.
The firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible

to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure torisk. For
these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or
subject to a separate regulatory regime. Before you undertake such transactions, you should familiarizeyourself with
applicable rules and attendant risks.

FERLERNAE X, FINERERIZ T, AR5 IRMERATININ 5 IRIBEAT 2 5 K76 5 7T RE 2 VR ITEAT 3K
LM R FIT . AERXFEIT, AR L BURATE A G R PR IME . EE AP # SRl AR .

PIE, XA D I RIS BEAh, AN 5 IS B LB SRR, SO IR A R s ALk,
VREEEAT ZEEA SR, N5 T AR P AR R0 A0 AT S FR R o
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SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APPLICABLE TO CLIENT’S ACCOUNTS
3 3 P B R PR e B R T

Certain prescribed limits and reporting level set by the Securities and Futures Commission (“SFC”) under the Securities
and Futures (Contracts Limits and Reportable Positions) Rules (“the Rules”) made pursuant to Section 35 (1) of the
Securities and Futures Ordinance (the “Ordinance”) will directly affect your Account(s) — these are summarized below.
The Client should note that failure to comply with such limits or to report may constitute a criminal offence under the
Ordinance and the Rules.

HFHIER LRSI RS GERS) RYE GEFRIIGEED) %0607 O %35 (1D FHlEZ GRS

(HAMRERAFRFEE) M) CZN7 D B2 RREIRBUL R 2 BREIIRE T Ho BURA R
BUREWT . B NER, ARAEE ST 1255 A B HR T B 2 W BONIZ & B2 T RO S AR1T

SFC PRESCRIBED LIMITSiIE ¥ <> fR %0

Under these limits, each of MANFORD and the Client is prohibited from entering into, holding or controlling more than a
specified number of open contracts in any one contract month, unless the excess is expressly authorised by SFC, HKFE
or Stock Exchange of Hong Kong (“SEHK™) (as the case may be) under the Rules.

MR R L IRA, R LR PP ERE AR — NS4 A T R Bz kB s e R T8 54, B
A KA CHEAUERIEIZIN TOVE & TR E B G H AR AR C BT ) (PELLTE) HE
SV o

SFC REPORTING LEVELIIF Y5 £ Fi 7k~ F

Under these requirements, each of MANFORD and the Client is prohibited from holding or controlling more than a
specified number of open contracts in any on contract month or expiry month unless the position held or controlled is
reported to the HKFE, SEHK and/or other recognized exchange pursuant to the Rules.

IRAFIXLLZOR, KBS LR PSRBT — 52 H el H 1 Sz il d s e B R e 624, BRART
FEAT B 2 AR 5 2 CARGE 2 YA B« RS T BRI A A AT 52 5 P HR AR«

DIRECT APPLICATION OF THE RULES TO CLIENTSZHIN B #:3&E T

The SFC’s prescribed limits and reporting level apply to MANFORD for its own account and separately and directly to the
Client. Clients using more than one participant of the HKFE continue to be subject to the SFC’s prescribed limits and
reporting level. The Client is therefore required to report to the HKFE a position which exceeds the prescribed net long or
short contracts reporting level and the specific positions held through each participant of the HKFE. A sample of the
reporting form is available from MANFORD on request.

R SRR O IR R EN T RESMA S LESREH T5 7. BE%R A — 2 S 58 R,

THRI 3 FNE I 2 R B IR ORI LR BRI, WERE P IR E R KR e B e R ok, F/a
A BT Rz 55 & LB RIS 58 MFF e . %0l DU RESRR A QM R A,
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HKFE’S LARGE OPEN POSITION REPORT PROCEDURES 52 it It KA O O B R LT

The HKFE has also set large open position limits in a number of markets operated by the HKFE. In particular, the Client
should note that the Client shall have direct reporting obligations to the HKFE where the Client holds or controls, in
aggregate, open positions equal to or more than the number of futures contracts and/or options contracts specified by HKFE
from time to time, whether directly or through the Client’s affiliate, and whether through one or more participants of the
HKFE, in which event the Client shall be required to file a Large Open Position Report with the HKFE. For the purposes

of the HKFE Rules, large open position means the number of open Futures Contracts and/or Options Contracts in a
particular futures contract month or option series in a particular market determined by the Board (as defined in the HKFE
Rules) to be a Large Open Position pursuant to Rules 628 of the HKFE Rules. This is similar to the concept of “reportable
position” prescribed in the Rules. A sample of the reporting form is available from MANFORD on request.

WIS IR I E I T T I8 RAURF e @ IR B THRE P MR, MEHERSGEN R 7 R A kA&
—ANECL I 2 53 A B R G OB S AU A5 T SO AN i 3915 BT i 2 391 B S 4 K/ BB 4
ML, W% P A B TR R A BT R, R e b 8 — i RBUR P e i s . AU im &, RER-F&
FOERMIRIEZIMNE2S %5 5HARXEZ MG A B E i Z IR RIIBEF R OB A il
WD #HENKBARFCROCE R PO E L S SR E A28 H . RS ZMNBTE 2 “ AP aE” 2
WALl 25 7 T i) BB 4 R R A M) AR AR A

Please refer to the website of Hong Kong Exchanges and Clearing Limited for a schedule of the prescribed limits and
reporting level for some of the corresponding Futures Contract or Options Contract under the HKFE Rules (which forms

an integral part of this Document and is subject to change from time to time without prior notice). A copy of the schedule

is available from MANFORD on request.

A SRR 5 i $ U 7 270 L 300 B 20 OIS AH AR5 G PR AR AR K PR BT CHORAS ST AN AT 73 81 60— 0 2
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NOTICE TO CLIENTS ON THE PERSONAL DATA (PRIVACY) ORDINANCE AS AT PRESENT IN FORCEAND
AS MAY BE AMENDED FROM TIME TO TIME
TEIH RIS AR (N NFRE (BB 1) Ao HAN 22 fET 13 i

From time to time, it is necessary for Clients to supply Manford Financial Limited (“Manford”) with data in connection
with the opening or continuation of accounts and the establishment or continuation of margin facilities or provision of other
advisory or investment banking services. Failure to supply such data may result in MANFORD being unable to open or
continue accounts or establish or continue margin facilities or provide advisory or investment banking services.lt is also
the case that data are collected from Clients in the ordinary course of the continuation of the business relationship, for
example, when Clients deposit money, withdraw or deposit stocks.

BPFERTEIFLIRS, JEERIK P R 3 ST B AE SRS DY (A SR PR A B A PRSI, BRI ] R ()
HRAR (“RESE” ORIARMDANGE (FRH. FESRBREMRESMBMA YR, it FECLEIT L8
BRI R ST BE S DY A B (i e S B IR 55 . A% 7 5 R R AR IE 3 Ml 35 A3 R A rh R B T 2 Wi £ 31
FPHIGORE iln: — R R AT O S B

The purposes for which data relating to a Client may be used are as follows:-

A RKE SR AT RE = T R B IE:

1. opening, operation of and transactions in the Clients’ accounts; % /'K J' Z FF ik 181E M2 5

2. the daily operation of the services and margin facilities provided to Clients; % /7 #{EIR 55 K A5 0EE A 2 H % is

conducting credit checks; 1F {5 746 7

assisting other financial institutions to conduct credit checks; ¥} BhH At & BN 1E(S okt &

ensuring ongoing credit worthiness of Clients; Afiff % F? (15 FH 4ERF R U

designing financial services or related products for Clients' use; A% 7 it 4Rk 55 80 97 5

marketing financial services or related products; =A% 4 @R 55 80H 57 i

determining the amount of indebtedness owed to or by Clients; fff & [ 8 4 Rl 2 7 5% 7 6} RO 4 R i) 45 55

collection of amounts outstanding from customers and those providing security for customers' obligations; 7% K&

NP B OR B AN B R R

10. meeting the requirements to make disclosure under the requirements of any legal and/or regulatory requirements or
court orders binding on MANFORD; R [ 4 fith 25138 ~F V2451 S Mt 7 2% 00 2 SR AR HA 40

11. complying with (i) any legal and/or regulatory requirements or court orders binding on MANFORD (e.g. the Inland
Revenue Ordinance and its provisions including those concerning automatic exchange of financial account
information), and
(i1) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or associations of financial services providers within or outside Hong
Kong existing currently and in the future (e.g. guidelines or guidance given or issued by the Inland Revenue
Department including those concerning automatic exchange of financial account information); and
(1) VB M AR R A (. LA 95 2 ] S HL A 0% F B Al 25 K P iR i 2650 I
() AE T BTN SRS, Ak H TSR R FEE . W, BUF. Bi%k. PUEBUBNLE, si&mt i
F R ) B R S BT WA e B R TR 51 8RS (Bl BB REN SR A KA
K SRR R 51 B8R T 5 K&

12. purposes relating thereto. 5 iR & 1 H &

o

Data held by MANFORD relating to a Client will be kept confidential but MANFORD may provide such information to:-
REGSUE N REERE, EEVSEFEhTHE, REGMTRSIA R MtES

1. any agent, contractor or third party service provider who provides trade execution, payment or securities clearing,
telecommunications, administrative, computer or other services to MANFORD in connection with the operation of its
business; fEFTAEE . AN, BERMEZSHAT. AT IEFRAN IR ATBG tHRENLE A R e 5
R 5538 A R 3 = RSN 5

2. any other person under a duty of confidentiality to MANFORD including a related company of MANFORD which
has
undertaken to keep such information confidential;

FEAp0S ROBE R AT DR DRI, R HE R I A DR 35 BORL AR U AT SRR 7 5
3. any financial institution with which the Client has or proposes to have dealings;
AT — 1) SR RDR & 52 7 A S B AT R B R LA
4. any credit reference agency and in the event of Clients” default, any debt collection agency; {TA7 {5 TXEHE ik %5 A1
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any actual or proposed assignee of MANFORD or participant or sub-participant or transferee of MANFORD's rights
in respect of the Client; or

ROEE R AR TS BUR U2 I A BZ 5 N B R 2 5 N R it 2 7 BRI 3 BN s B

any exchange, entity, agency, regulatory body or Government in any jurisdiction if required by law or pursuant to any
court orders, rules or regulations to which MANFORD is subject. In such cases, MANFORD is usually under a duty
of secrecy and will not be able to notify a Client or seek his consent in relation to such release of information.

EFZE ST Sk, MEVBSBURHLL, DUOESTARINEER S 0], BUEMRERBIER. BHEAL
DT, REEE R T GRS T A REIE RN P BRAE AL SR 2 (K R R A 17 B3R N L A7 R Bk

Clients may have the right to :- 2 7 #L:

1.

2.

3.

check whether MANFORD holds data about him and the right of access to such data; 5 £ [ 24 il 15 Fa 1 i1
OB SCH B A R SR

require MANFORD to correct any data relating to him which is inaccurate; and %2 3R [ B & Fll i E A 5 P AN HER
ohig’

ascertain MANFORD's policies and practices in relation to data and to be informed of the kind of personal data
held by MANFORD. MANFORD may charge a reasonable fee for processing such data access request.

AR REEEN TN ARREOR S S5 LB R BRI % P ABRIOME. RESR ARt
AT 25 1) K 10 2SR WA S B B

The person to whom requests for access to data or correction of data or for information regarding policies and practices and

kinds of data held are to be addressed as follows:- £ 1a] 5¢ T H0HE 7 (4 5 S B B0HE,  B0E ) 5¢ T B0 R M 5 45 s B R
FRAOESR, M A AN LR

The

Privacy  Protection  Officer

Manford Financial Limited.

3403, 34/F, 118 Connaught Road West, HK
Tel No: (852) 3755 3088

Fax No: (852) 3755 3089

RO EAE
REEARA A
EHTUHIEDE 1185 341£3403=
FLil: (852)3755 3088

&3 (852)3755 3089
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THE U.S. FOREIGN ACCOUNT TAX COMPLIANCE ACT (“FATCA”)
R (A B T 5 )

This Part is supplemented to the Agreement for Futures and Options Trading (“Agreement”) entered into by MANFORD
and the Client to which this Part is annexed whereby pursuant to the U.S. Foreign Account Tax Compliance Act, or FATCA,

all non-United States entities in a broadly defined class of financial institutions (FIs), beginning from July 1, 2014 are
required to comply with an expansive documentation and reporting regime, or be subject to a 30% United States withholding

tax on certain U.S. payments constituting "withholdable payments" (beginning in 2017, a 30% withholding tax applies to
gross proceeds from the sale of assets which could produce withholdable payments and foreign pass thru payments). Certain
passive non-U.S. entities which are not FIs are required to either certify they have no substantial U.S. beneficial ownership

or report certain information with respect to their substantial U.S. beneficial ownership, or, beginning from July 1, 2014,
become subject to the same 30% U.S. withholding tax as described above. The reporting obligations imposed under FATCA
generally require FIs to obtain and disclose information about certain Clients to the United States Internal Revenue Service
(IRS).

Ay AN S R Rl 5 R AT MRS A 5 K7 i ( “ T ) By, RIESEE CREANK T B A %)
( “FATCA” YWU3E, FFA 3k ENUMITG B 32 2 SO0 GRS, 12014487 H 1 ER, W A0HSF — AN A R RS
B, BB 30%I5E FFNAL, B BHNAEC (201748, H30%HI TSR i B s 32 B 7 i) B i as B . B0RT
BE A 3 o (A LA BB T A #e Ak i 4B ) o 870 AME AR AR S E LRI T SCAR R LR U 75 IR B A T S [ sk

AN, B2014FETHIHE, AU BB HI30%E F FNBL. FATCARICIR ST, 32 B R SRR BRI 45 7% B 77
PR SR E R B R (O REBR ).

The impact of FATCA on FIs in a specific country may be modified by an intergovernmental agreement (IGA) between

the United States and that country.

X REE ] 5K 7 5 FATCAY L g A LA () B2 s #5125 SR [ BURF IR MR “TGA™ ) R iz ke

A Hong Kong IGA should apply to MANFORD as MANFORD is resident in Hong Kong. Under the Hong Kong IGA,
MANFORD is obligated to apply prescribed due diligence procedures, and report “U.S. Accounts” and account information
with respect to “Nonparticipating Financial Institutions” to the IRS.

HEICAEH TRESMMELZSFEEH THATEER. REFBICA, RESMOLIETAHRMERNRPRE. L)
“REKS AR “AS5HESRIE IR REBE.

Clients may be requested to provide a self-certification or other documentation to MANFORD in order to establish their
tax residence. Furthermore, if there is any change in circumstances that would affect the Clients' tax residence statuses or
there is reason for MANFORD to know that the self-certification is incorrect or unreliable, a new self-certification and/or

additional documentation may be required from the Clients.
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Where any conflict arises between the Agreement and the provisions of this Part, the provisions of the latter shall prevail.

A G AR 1 2 SR TR B ARAT, BECUE % it

The Client hereby agrees with the following terms and conditions in relation to FATCA:-

BPURAEL TR FATCA IS &M

1 Interpretation

5E X

1. "Code" means the U.S. Internal Revenue Code of 1986, as amended.

RPN RISE R B ST 1986 M B IE .

ii. "FATCA" means
“FATCA”HJ
a)the Foreign Account Tax Compliance Act provisions of the U.S. Internal Revenue Service under
Sections 1471 to 1474 of the Code or any associated treasury regulations, as amended or

supplemented from time to time, or other official guidance;

R 5% [ [ B 55 R 55 1471 28 147426 57 WA B BB CGREANIK P RIS AR ) RR sk
B e Gl

b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an
intergovernmental agreement between the U.S. and any other jurisdiction, which (in any case) facilitates

the implementation of paragraph (a) above; or

AR T RREE B XU IO 26 20, IEH AL, B E A FAE R XA (AR ATIBIL T ), AFT Eid
(@) Ak ZIHAT (RVBUR 8] Bip il

any agreement pursuant to the implementation of paragraphs (a) or (b) above with the U.S. Internal

Revenue Service, the US government or any governmental or taxation authority in any other jurisdiction.

AR L3k (a) B(b) A, T SEtif 58 [BLR . 5 FEBUR BRBURF LG SR 55 AL A SR IR 36 [ 5 HeAh R R R IX
BT

iii. "FATCA Withholding" means a deduction or withholding from a payment under the Agreement as required by

FATCA.
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“FATCATIAN” B, $ZFATCART 25K A1 B Bk A K0 o

iv. "FATCA Withholdable Payments" include payments of interest (including original issue discount), dividends,
and other items of fixed or determinable annual or periodical gains, profits, and income, in each case, from
sources within the U.S., as well as gross proceeds from the sale of any property of a type which can produce
interest or dividends from sources within the U.S. FATCA will also require withholding on the gross proceeds
of such sales for payments made after December 31, 2016. Certain U.S. sourced financial payments in connection
with lending transactions, investment advisory fees, custodial fees, bank or brokerage fees are also
included.

“PATCATIATIAS K" L8 N SE SRR B K0T (5 JRAAT I 41 ) B [ B e 4R B BE i as . A
AN < PR AE S [ AR AT 8 P iR s, s AR S BUBE, 17201651231 H LUSFATCA %
RN ERP A SR LS EERAF IR R, A 0E5 5. B min 2. (R . 44T s
LR MAIEEN .

2 Representation and warranty

FE AN ORAIE

The Client hereby represents and warrants that all the information and documents provided in connection with FATCA
related forms and/or information on the Futures Client Account Opening Document for which the account holder provided
by the Client are true, correct, complete, and not misleading. The Client undertakes to notify MANFORD promptly (and
within 30 days of such change) in writing with updated information and documents whenever there is any change in such

information or documents.

B PE B WA GRAIE S 523 7 T P SCA e/ BCS FATCA RERME B P S i BB AN ST, e/ sl A SR P 5 NI SC
PENERSE. #Ef. S, HIERSHE. FIRIE, EEERMSCA M, 2R RIZ0K )+ i & R B
g8

3 Requests for additional identification documents for FATCA purposes

RHUHAME SR IENISCHE, B FATCA fI#K

In order to comply with FATCA and in accordance with any local or foreign law, legislation or regulation and/or to satisfy
MANFORD’s Reporting Obligations, the Client agrees and consents that MANFORD may gather, store, use, process,
disclose and report to any such Tax Authority any Personal Information provided to MANFORD.

NI SFFATCA A B A E 0] AR B f /B 2 RB S B AICIR ST, &/ RS RS fifF. A,
AT PFE AR AN ANBERL, RRBL LR E R .
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EISHK reserves the right to request and the Client has the obligation to provide MANFORD with additional documentary
evidence to verify the Client’s U.S. or non-U.S. status for FATCA purposes.

BB it DR B ZOR 2 P SR BN BRI, I Se PR s TSR [ P46, LAfF& FATCA 95K,

If the Client fails to providle MANFORD with any of the necessary information or to take action as is specified by
MANFORD withina time period specified, MANFORD shall be entitled to reach whatever conclusions that MANFORD
considers to be appropriate and MANFORD reserves the right to close the Client’s Account or classify the Client’s Account
as "non-consenting" or "non-participating FFI" or execute withholding and reporting under FATCA regulations.

A PR 1) R e AR (T R 2 e BAE 1 € N TR AT A RIS, RS RERU 2 7 (F R T R4S,
WBGEZ PR BRI ESON “AFRE”  “ANSESNEEH 7, FEET FATCA HUHCHR.

4 Consent from the Client to disclosure information to tax authority

7 R TRV 55 WL 30 2 R

The Client hereby agrees that it is reasonable and appropriate for MANFORD or its subsidiaries/affiliates to collect the
above information. The Client agrees to the sharing of the information, together with any other information collected by
MANFORD for the purposes of FATCA, with its subsidiaries/affiliates and also with the relevant government/tax
authorities, based onthe relevant tax requirements and subject to all applicable laws and regulations. The above process
together with the related data processes may involve a transfer of information outside the Hong Kong Special
Administrative Region and may also involve the transfer of data through intermediaries, service providers, counterparties
or government bodies/ authorities. If a payee’s or any third party’s information is involved, the Client agrees that the Client
has obtained all necessary consent from all such relevant parties in using such information.

BRI ESR. T Aa] 7 K LA BAE SR A SR o R R R, KR FATCA.
BB ABE A EOR, TS T AT 70 SN EEURT . BLSHLG ZHA NS U EBRsakiE 3
WAL, BRSNS IS HELRT . M F L BURHLG. EBRHE RS =T, BPERERCREHE =R &,

5 Consent to deduct, withhold payments and suspend transactions

IF AT A R A5 22 5

The Client acknowledges and agrees that notwithstanding any other provisions of the Agreement:

PRI, RIS A B30 B H At 2% R R A A Ao A R

1. any payments by MANFORD under this Part, will be subject to withholding and deduction considered by
MANFORD at itssole and absolute discretion as required by FATCA;

PR B R AR A0 0 SO AR AR 0T, 5 230 i S e < R A2 B 246 0 ) 195 UL R A A0 R 7€ T B 7 T 42 &% 411
e
il. any amounts withheld under (i) may be held in whatever account or in whatever manner determined by MANFORD

at its sole and absolute discretion; and

HRAE (1) BRI TR IR T B B g 4 L U 5 B RS BT R E 1) P D BT sCRe A
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iil. neither MANFORD nor any of its subsidiaries/affiliates shall be liable for any gross up, loss or damage suffered

as a result of MANFORD’s exercising of its rights under this clause.

R < A LA AT K SR 2 g 00T AT B < AT S A 2 BRBUR T 52 32 A AT B ST B0 T AR A2 - 9 K Bt 3 i £
AHTHE.

The Client acknowledges and agrees that any transaction, payment, instruction or service under this Part may be delayed,
blocked, transferred or terminated where considered by MANFORD at its sole and absolute discretion as required for
MANFORD to meet its obligations including those under FATCA.

BB FER, RESMVEITFATCAUR K 055, SR 240 B BEA R, [REEHTIEE.
B Fk s AR TRIEA I ME IR 5 Ak RS .

The Client further agrees that MANFORD shall have full authority to (i) sell, liquidate and/or otherwise dispose of in any
manner and at such prices and on such terms and conditions as MANFORD deems fit all or part of any of the assets in the
Client’s account(s) that may produce funds to enable MANFORD to comply with its obligations considered by MANFORD
at its soleand absolute discretion as required under FATCA; (ii) prohibit the Client from effecting any transactions through

or under any of the Client’s account(s) for such period as MANFORD deems necessary or appropriate.

wR— L AR, RESMEA MM ERESMIIESEIERTT AR RO JA RFEFF . 2
B /B UAF A 5 AR B 77 I A AT A B < (AR AT B A e B A T A, DA R i 4% B 0 I AR A
NAEFATCA T IUE I XL 555 (11)Z8 1% 7 1 RO b LA A0 A BE B AT SR IA] OB BAE AR % 7 7 R AT AR T2 5

6 Indemnity

IR

Without limitation to any other indemnity provided by the Client to MANFORD under any other provision of the Agreement
or any other schedules, the Client agrees to indemnify MANFORD, its agents, officers and employees against all liabilities,
claims,demands, losses, taxes, costs, charges and expenses of any kind which any of MANFORD, its agents, officers and
employees may suffer or incur, including taxes, interest or penalties, as a result of that party providing misleading or false
information or otherwise failing to comply with any requirement under this Part or MANFORD’s use of or reliance on any
information, documents and supporting materials provided by the Client to MANFORD for the purposes of MANFORD’s
compliance with FATCA. The Client further agrees that MANFORD is entitled to withhold, retain or deduct such portion
from the Client’s assets in the possession or control of MANFORD or such amount(s) from any of the Client’s account(s)
with MANFORD as it determines to be sufficient to cover any amount which may be owed by the Client under this clause.

This clause shall continue notwithstanding the termination of the relationship between MANFORD and the Client.
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